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BOARD OF DIRECTORS

Executive Directors

Mr. Liu Hongwei (Chairman)
Mr. Sun Jinli
Mr. Xie Wen

Non-executive Directors

Mr. Li Huizhong
Mr. Cao Zhirong

Independent Non-executive Directors

Mr. Wang Ching
Mr. Yick Wing Fat, Simon
Mr. Cheng Jinshu

COMPANY SECRETARY

Mr. Yu Chon Man (CPA, FCCA)

AUTHORIZED REPRESENTATIVES

Mr. Liu Hongwei
Mr. Yu Chon Man (CPA, FCCA)

AUDIT COMMITTEE

Mr. Yick Wing Fat, Simon (Chairman)
Mr. Wang Ching
Mr. Cheng Jinshu

REMUNERATION COMMITTEE

Mr. Cheng Jinshu (Chairman)
Mr. Liu Hongwei

Mr. Wang Ching

Mr. Yick Wing Fat, Simon

NOMINATION COMMITTEE

Mr. Liu Hongwei (Chairman)
Mr. Xie Wen

Mr. Wang Ching

Mr. Yick Wing Fat, Simon
Mr. Cheng Jinshu

LEGAL ADVISOR

DLA Piper Hong Kong
17th Floor, Edinburgh Tower, The Landmark,
15 Queen’s Road Central, Hong Kong
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CORPORATE INFORMATION
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AUDITOR

Ernst & Young

22nd Floor

CITIC Tower

1 Tim Mei Avenue, Central
Hong Kong

PRINCIPAL BANKERS

Agricultural Bank of China, Zhuhai Branch

Industrial and Commercial Bank of China Limited,
Zhuhai Branch

Industrial and Commercial Bank of China (Asia) Limited

Standard Chartered Bank Hong Kong

Hang Seng Bank

REGISTERED OFFICE

Clarendon House
2 Church Street
Hamilton HM11
Bermuda

HEAD OFFICE AND PRINCIPAL PLACE
OF BUSINESS IN HONG KONG

Unit 3108, 31/F

China Merchants Tower

Shun Tak Centre

168-200 Connaught Road Central
Hong Kong

PRINCIPAL SHARE REGISTRAR

Butterfield Fulcrum Group (Bermuda) Limited
Rosebank Centre

11 Bermudiana Road

Pembroke, HMO8

Bermuda

HONG KONG SHARE REGISTRAR

Tricor Investor Services Limited
26th Floor, Tesbury Centre

28 Queen’s Road East
Wanchai

Hong Kong

CORPORATE WEBSITE

www.singyessolar.com
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CORPORATE GOVERNANCE

The board of directors (the “Directors” collectively referred to as the “Board”)
of China Singyes Solar Technologies Holdings Limited (the “Company”)
and its subsidiaries, collectively (the “Group”), recognise the importance of
incorporating elements of good corporate governance in the management
structures and internal control procedures of the Group so as to achieve
effective accountability. This report outlines the principles and the code
provisions of the Code on Corporate Governance Practices (the “Code”)
contained in Appendix 14 of the Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited (the “Listing Rules”). The
Directors consider that the Company has applied the principles and complied
with all the applicable code provisions set out in the Code for the six months
ended 30 June 2012, except for the deviation from paragraph A.2.1 of the
Code as described below.

Mr. Liu Hongwei, the Chairman of the Group, is responsible for the leadership
and effective running of the Board, ensuring that all material issues are
decided by the Board in a conducive manner. Mr. Liu Hongwei is also
responsible for running the Group’s business and effective implementation
of the strategies of the Group. The Company is aware of the requirement
under paragraph A.2.1 of the Code that the roles of chairman and chief
executive officer should be separated and should not be performed by the
same individual. Nevertheless, the Board considers that the combination of
the roles of Chairman and Chief Executive Officer will not impair the balance
of power and authority between the Board and the management of the
Company as the Board will meet regularly to consider major matters affecting
the operations of the Group. The Board is of the view that this structure
provides the Group with strong and consistent leadership, which can facilitate
the formulation and implementation of its strategies and decisions and
enable it to grasp business opportunities and react to changes efficiently. As
such, the Board believes that it is beneficial to the business prospects of the
Group with Mr. Liu Hongwei performing both the roles of Chairman and Chief
Executive Officer.
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CORPORATE GOVERNANCE
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MODEL CODE FOR DIRECTORS’ SECURITIES
TRANSACTIONS

The Company has adopted the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code”) as set out in Appendix 10 of
the Listing Rules as the standard for securities transactions by Directors.
The Company has made specific enquiries of all the Directors and all the
Directors confirmed that they have complied with the required standards set
out in the Model Code and its code of conduct regarding directors’ securities
transactions throughout the Period.

AUDIT COMMITTEE

The Company established the Audit Committee in compliance with Rules
3.21 to 3.23 of the Listing Rules and paragraph C.4 of the Code. The
primary duties of the Audit Committee are to oversee the financial reporting
process and internal control procedure of the Group, to review the financial
information of the Group and to consider issues relating to the external
auditor. The Audit Committee consists of the three independent non-
executive Directors, and Mr. Yick Wing Fat, Simon is the Chairman of the
Audit Committee. The Audit Committee has reviewed the Group'’s unaudited
interim condensed financial information and interim results for the Period.
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OTHER INFORMATION
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INTEREST AND SHORT POSITIONS OF THE EERAATEFETHAENE
DIRECTORS AND THE CHIEF EXECUTIVES OF THE AT REEE EE69R%1 - 485
COMPANY IN THE SHARES, UNDERLYING SHARES R} RiEHaEISRIEA

AND DEBENTURES OF THE COMPANY AND ITS

ASSOCIATED CORPORATIONS

As at 30 June 2012, so far as the Directors are aware, the Directors and chief RIZE——FAAZTH BEEME EF
executives of the Company and their associates had the following interests MARRBEBITBRAERFESENBEALTR
in the shares, underlying shares and debentures of the Company and its AAE R EEEEE (TERBESNMEEG
associated corporations (within the meaning of the Securities and Futures ([FEHREHEED])) mBRE EHEITAE
Ordinance (“SFO”)) pursuant to the Model Code for Securities Transactions FHETEFRXZMRESTR([ZLEFRI]) B
by Directors of Listed Issuers (“Model Code”): f&fn - HEEER D RESFP ST ¢

Company/name
of associated

corporation Number of Approximate %
Name AT HHE Capacity Type of interest shares of shareholding
4 EEEE St SR BRBEE - RESSESE
Mr. Liu Hongwei Company Interest of a Long 240,428,078 38.12%
BIAT M RAT] controlled ®AE
corporation !
RimEE s
Company Beneficial Long 1,380,000 0.22%
¥iIN/N] interest 2 &B
B2
Sub-total Long 241,808,078 38.34%
2\ RE
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Company/name
of associated

corporation Number of Approximate %
Name A2AT],HHE Capacity Type of interest shares of shareholding
i EEETE S HEREER BHEE - RESSESEL
Mr. Sun Jinli Company Beneficial interest ? Long 1,380,000 0.22%
FReBrE RAT] Batm? rA
Mr. Xie Wen Company Beneficial interest ? Long 1,380,000 0.22%
Eiip et RAT] Batm? rA
Mr. Lin Xiaofong Company Beneficial interest ? Long 240,000 0.04%
MBI ST A4 RAT] Batm? rA
Mr. Wang Ching Company Beneficial interest ? Long 240,000 0.04%
FrREA RAT] Batm? rA
Mr. Yick Wing Fat, Company Beneficial interest ? Long 240,000 0.04%
Simon ViN/NE] EmiEm? R
SKEERE
Mr. Cheng Jinshu Company Beneficial interest ? Long 240,000 0.04%
BeikE RAT] B2 RE
Note: FsE -

1. These 240,428,078 Shares are held by Strong Eagle Holdings Ltd. whose share 1. #%%240,428,078R {0 i Strong Eagle

capital is 53% owned by Mr. Liu Hongwei. Mr. Liu Hongwei is deemed to be Holdings Ltd. 4574 - if BUAL 4 % 4 ¥ A Strong

interested in these Shares by virtue of the SFO. Eagle Holdings Ltd. I&4<2 53% ° R#EFH K&
HRE A - RIS ERRARZERD P
HHEER -

2. Such interests represent the options of the Company held by the relevant 2. ZEREREMUEESTHENETRARER
Directors. Total Share options granted were adjusted during the period as a o HA - AT DR A B B R BT TALIR
result of the bonus issue of shares. YEHIFAEE -
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INTEREST AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN SHARES,
UNDERLYING SHARES AND DEBENTURES

As at 30 June 2012, so far as the Directors are aware, save as disclosed
above, the persons or corporations (not being a Director or a chief executive
of the Company) who have interest or short positions in the shares and
underlying shares of the Company as recorded in the register required to be
kept under section 336 of the SFO or have otherwise notified to the Company
were as follows:

Capacity/nature

FEIRRRRS - HEARS RE
FPHERRER

WZB——FRXA=1+H BEFHE KL
XHEBEEIN LT ALTIOEE (AUIFARRE

EHTETBRAR) RARR RN RARKND
- A D EHENREE S B EDIE 336
FAFENBRMACHSRNRRIMERERE

B

=

Approximate %

of interest Number of shareholding
Shareholder Long/short position S of shares RRERE LY
B%E R ER e BRiZEE B
Strong Eagle Holdings Ltd. ! Long position Beneficial owner 240,428,078 38.12%

o) BEREAA

1. Strong Eagle Holdings Ltd. is owned by Mr. Liu Hongwei, Mr. Sun Jinli, Mr. Xie 1.
Wen, Mr. Xiong Shi, Mr. Zhuo Jianming and Mr. Li Huizhong as to 53%, 15%,
10%, 8%, 10% and 4% respectively.

Strong Eagle Holdings Ltd. % Bl 1 2] 4T % %
EBREBEE  BIGE REREE S
EREERTEHRLEEEF3% 15%
10% ~ 8% ~ 10% % 4% -

SUFFICIENCY OF PUBLIC FLOAT RHABHRE

RIBARB AR AFHRERENEN RIBES
FRAIZE » RAHE A - ARR—EMI LD
FRBIFTRT AR AR SR 2 P IF FE AN A B E BT TAR
RADTA 25% KR ZFE e

As at the date of this report, the Company has maintained the prescribed
public float of not less than 25% of the issued share capital of the Company
pursuant to the Listing Rules and as agreed with the Stock Exchange, based
on the information that is publicly available to the Company and within the
knowledge of the Directors.
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SHARE OPTION SCHEME

On 19 December 2008, the Company adopted a share option scheme (the
“Share Option Scheme”). Under the Share Option Scheme, the board of
Directors (the “Board”) may at its discretion, offer eligible persons (being any
Director or employee (whether full-time or part-time), consultant or advisors
of the Group who in the sole discretion of the Board has contributed or will
contribute to the Group) (the “Eligible Persons”) who the Board may in its
absolute discretion select to subscribe for such number of Shares as the
Board may determine at a subscription price determined in accordance with
the Share Option Scheme.

Purpose of the Share Option Scheme

The purpose of the Share Option Scheme is to provide incentive or reward
to Eligible Persons for their contribution to, and continuing efforts to promote
the interests of, the Group and for such other purposes as the Board may
approve from time to time.

Total number of Shares available under the Share Option
Scheme

The maximum number of Shares which may be issued upon exercise of all
options to be granted under the Share Option Scheme is 44,431,988 Shares,
representing 7.04% of the Company’s issued share capital as at the date of
this report. 30,031,998 options with the exercise price of HK$3.58 per Share
granted on 23 July 2009. And 7,200,000 options with the exercise price of
HK$2.78 and HK$2.68 respectively per Share have been granted under the
Share Option Scheme on 27 May 2010 and 11 October 2011 respectively.
Details of which have been disclosed in the announcements of the Company.
Number of options granted and the exercising price of the options were
adjusted in accordance of the announcement of the Company dated 27 July
2012.
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ATTEAR IR AT &8 T 15 B0 BT 5 R AR o AT B
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Maximum entitlement of each Eligible Participant

The total number of Shares issued and which may fall to be issued upon
exercise of the options granted under the Share Option Scheme and any
other share option scheme(s) of the Company (including exercised, cancelled
and outstanding options) to each Eligible Person in any 12-month period up
to the date of grant shall not exceed 1.0% of the Shares in issue as at the
date of grant. Any further grant of options in excess of this 1.0% limit shall
be subject to the issue of a circular by the Company and the approval of our
Shareholders in general meeting with such Eligible Persons and his associate
(as defined in the Listing Rules) abstaining from voting and the number and
terms (including the subscription price) of such options being fixed before
such general meeting and other requirements prescribed under the Listing
Rules from time to time.

Time of exercise of option

There is no general requirement that an option must be held for any
minimum period before it can be exercised but the Board is empowered to
impose at its discretion any such minimum period at the time of grant of any
particular option. The Board is currently unable to determine such minimum
period. The date of grant of any particular option is the date on which the
offer relating to such option is duly accepted by the grantee in accordance
with the Share Option Scheme. An option may be exercised according to the
terms of the Share Option Scheme and the offer in whole or in part by the
grantee (or his personal representatives) before its expiry by giving notice
in writing to our Company stating that the option is to be exercised and the
number of Shares in respect of which it is exercised provided that the number
of Shares shall be equal to the size of a board lot for dealing in Shares on
the Stock Exchange or an integral multiple thereof. Such notice must be
accompanied by a remittance for the full amount of the subscription price for
the Shares in respect of which the notice is given. The period during which
an option may be exercised will be determined by the Board at its absolute
discretion, save that no option may be exercised more than 10 years from
the date of grant. No option may be granted more than 10 years after the
date of approval of the Share Option Scheme. Subject to earlier termination
by the Company in general meeting, the Share Option Scheme shall be valid
and effective for a period of 10 years from the date of adoption of the Share
Option Scheme by Shareholders by resolution at a general meeting.

China Singyes Solar Technologies Holdings Limited Interim Report 2012
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Price of Shares

The subscription price for a Share in respect of any particular option granted
under the Share Option Scheme (which shall be payable upon exercise of
the option) shall be such price as the Board shall determine, save that such
price must not be less than the highest of (i) the closing price of the Shares
as stated in the Stock Exchange’s daily quotations sheet on the date of offer
to grant option, which must be a business day; (ii) the average of the closing
prices of the Shares as stated in the Stock Exchange’s daily quotations sheet
for the five business days immediately preceding the date of offer to grant
option (provided that the new issue price shall be used as the closing price
for any business day falling within the period before the listing of the Shares
where our Company has been listed for less than five business days as at
the date of offer to grant option); and (iii) the nominal value of a Share. A
consideration of RMB1.00 is payable on acceptance of an offer of the grant
of an option.

Remaining life of the Share Option Scheme

The Company, by resolution in general meeting, or the Board may at any
time terminate the operation of the Share Option Scheme and in such event
no further option will be offered but in all other respects the provisions of
the Share Option Scheme shall remain in full force and effect and options
granted prior to such termination shall continue to be valid and exercisable in
accordance with the Share Option Scheme.

On 23 July 2009, 27 May 2010 and 11 October 2011, the Company granted
options to the Directors of the Company and selected employees of the
Group. Details of which were set out in the announcements of the Company
dated 23 July 2009, 27 May 2010 and 11 October 2011 respectively.
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SHARE OPTION SCHEME BERRHESTE

As at 30 June 2012, the Directors individually and other employees in RZZE——F X A=+H  ARRENESEX
aggregate of the Company had the following interests in options to subscribe HMETAFRRERZZEZENF+=_A+AI
for shares of the Company under the share option scheme, which was HIRAMEBREZIR L AT REBARTRGN 2
adopted on 19 December 2008. Each option gives the holder the right to B EREFA U TER - BHBRERTHE

subscribe for one ordinary share of the Company of US$0.01 each. AR A RE—RAQRERMEMEOCOLE
TOR)E AR o
Number of

options adjusted
in accordance

Number of with the
share announcement Number of
options as at of the Company  share options
1 January dated 27 July 2012 as at
2012 HRIBAATIHY 30 June 2012
Date of Exercise Exercise R-B—-ZF B8 WNZ¥--H
grant of period of price o el tA=++tB®  RSA=+H
Grantee share options share options per share HIBBRRAE AthRER HIRERRAE
REA RiHERREE FRIRETIENRA ﬁﬁﬁﬁ% L] B ERE LiE]
HK
o
Director
S
Liu Hongwei 23 July 2009 23 July 2009 to 3.58 1,150,000 230,000 1,380,000
Blirs —ETNE 22 July 2019
+A=+=R —EENFLAZ+=HE
ZE-NEtAZ1ZH
Sun Jinli 23 July 2009 23 July 2009 to 3.58 1,150,000 230,000 1,380,000
#FeE “ETNF 22 July 2019
tA=Z+=H “EENFLAZT=AE
“T-NFERAZTZH
Xie Wen 23 July 2009 23 July 2009 to 3.58 1,150,000 230,000 1,380,000
H#x ZETNF 22 July 2019
+A=+=R “ETNELA-+=AZ
“E-NEtAZTZH
Lin Xiaofong 23 July 2009 23 July 2009 to 3.58 200,000 40,000 240,000
MigE ZETNE 22 July 2019
+A=+=R —EENFLA+=HE
ZE-NEtAZt+ZH
Wang Ching 23 July 2009 23 July 2009 to 3.58 200,000 40,000 240,000
Ix “ETNE 22 July 2019
tA=+=H “EENFLAZT=AE
“T-NFERAZTZH
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Number of
options adjusted
in accordance

Number of with the
share announcement Number of
options as at of the Company  share options
1 January dated 27 July 2012 as at
2012 RIBEAATIEY 30 June 2012
Date of Exercise Exercise R-B-—% BB W-¥--%
grant of period of price —A—-H tH=-+tB®¥ ~B=+H
Grantee share options share options per share B RERR 1 AR By BR AR 1E
RIEA R R B 2 FERR T TR BIRITEE L] B E e L]
HK$
BT
Yick Wing Fat, 23 July 2009 23 July 2009 to 3.58 200,000 40,000 240,000
Simon ZZTNEF 22 July 2019
ok +tA=-+=8 “ZTNELAZT=RZ
“E-NFERAZTZH
Cheng Jinshu 23 July 2009 23 July 2009 to 3.58 200,000 40,000 240,000
el ZZTNF 22 July 2019
+tA=+=H “ZTNELAZT=RZ
“E-NFERAZTZH
Employees in 23 July 2009 23 July 2009 to 3.58 20,776,668 4,155,330 24,931,998
aggregate —ETNEF 22 July 2019
BIAG +A=+=H “ETNFLAZT=HE
“E-NFEAZTZH
27 May 2010 27 May 2010 to 2.78 6,000,000 1,200,000 7,200,000
—Z-TF 26 May 2020
TA-t++R ZT-ZFRAZTLAZE
ZEZEFRAZTRA
11 October 2011 11 October 2011 to 2.68 6,000,000 1,200,000 7,200,000
—E——F 10 October 2021
+A+-H —T—F+A+—HZ
“T-—51+ATH
37,026,668 7,405,330 44,431,998
PURCHASE, SALES AND REDEMPTION OF fBE - WERBEFAEF EhE
COMPANY'’S LISTED SECURITIES &

There were no purchase, sale or redemption by the Company and any of its AARREEANE QR APHEBERE - 1B
subsidiaries of the Company’s listed securities during the Period. ERBERIARDEME EHESR
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CORPORATE SOCIAL RESPONSIBILITY

TEMESET

Since its inception, the Group has been committed to becoming a green
enterprise model leveraging its advantages and characteristics in the
development of renewable energy business, especially in the field of building
integrated photovoltaic/thermal system and intelligent microgrid., The Group
also hopes that the advantage of solar energy as a clean energy can be widely
propagated in the society. We have embraced our corporate philosophy of
“Giving back to the society” and actively participated in solar energy related
social responsibility projects, to promote low-carbon life and harmonious
concepts, when we develop our businesses.

The Group continuously delivers benefits of energy conservation and
emission reduction by leveraging its own business advantage. As of the end
of June 2012, the Group’s photovoltaic projects at home and abroad reached
120 projects, and the cumulative generated output was approximately
135MW, and the total electricity generation in the year was approximately
161,736,000 kwh. The clean electricity produced in a year can save
58,224,960 kilograms of standard coal, saving 646,944,000 liters of clean
water, reducing 161,250,792 kilograms of carbon dioxide, 1,908,485
kilograms of sulphur dioxide and 43,992,192 kilograms of dust.

The Group also actively participated in the social welfare activities using solar
energy technology to support remote areas. In early June this year, the Group
donated solar power water heating systems worth about RMB 1.2 million to
Tibetan in Daofu County, Ganzi Prefecture, northwest of Sichuan Province.
Due to the remoteness, conventional energy and power is difficult to reach,
the living standards of local residents are generally low. The solar power water
heating systems donated by the Group, can meet the local residents’ needs
for hot water. In consideration of local residents’ contact with the outside
world is less and the installation and the use of solar energy are inconvenient,
the Group chose the pilot site in advance, and provided over 10 days of
training on how to install and operate the systems to the users by a team
of professional technical personnel. All these helped to solve the follow-up
application and maintenance problems about the solar power water heating
systems.
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CORPORATE SOCIAL RESPONSIBILITY

TEMEET

In addition, the solar energy electricity generation system aided by the
Group for Gongchengwufu Elderly Home in Yushu, Qinghai completed and
commenced to generate electricity in the same month. The off-grid power
station can meet the needs of nearly 90 people living in the elderly home for
electricity. Gongchengwufu Elderly Home was built by tents which were used
to adopt elderly personswho have lost their families and income post-disaster.
The adverse environment, which had no electricity and water, still posed
challenges to them, even though they stayed under shelters. According to the
actual demand for electricity and the local natural environment, the Group
built the stable and sustainable solar energy electricity supply system in the
shortest time to bring light to the elderly. Building the solar power station for
the elderly home is one of the many charitable activities of the Group for the
disaster-stricken areas.

In order to promote social responsibility activities within the Group in a
systematic manner and encourage all staff to return to the society, the
Company will study the feasibility of setting up a “social responsibility
committee” internally, which will carry out and monitor relevant works, and
report the progress and results to the Board regularly.
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BUSINESS OVERVIEW

EFEBER

We are a professional renewable energy solution provider and building
contractor. Our main businesses are design, fabrication and installation
of conventional curtain walls and Building Integrated Photovoltaic System
(“BIPV") systems; as well as manufacture and sale of renewable energy
goods. Our BIPV system involves (i) the integration of photovoltaic
technology into the architectural design of buildings and structures and
(i) conversion of solar energy into electricity for use. Our system allows the
electricity generated from solar panels to be connected to the power grid of
a building and the electricity generated from sun power will be consumed
simultaneously. No extra electricity storage cost is required. In addition, we
also engage in the production and sale of renewable energy goods, including
smart grid system, prefabricated solar houses, solar thermal system and
solar street lamp. In 2011, we also started a new business called Indium Tin
Oxide (“ITO”) business or “New material” business for the development of
high-end curtain wall in future. Leveraging on our track record and extensive
experience in our curtain wall business, we will further strengthen and
develop our renewable energy business in respect of BIPV systems and
renewable energy goods. Apart from the above, we also provide engineering
design services and engage in the sale of curtain wall materials. Our Group
will endeavour to continue our focus on solar business. In the long run, we
will aspire and strive to grow into an enterprise with a focus on renewable
energy business.
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BUSINESS OVERVIEW

EFEEER

FUTURE PLAN AND STRATEGIES
Opening of new Zhuhai production base

In May 2011, we acquired a land parcel in Zhuhai with 125,639 square
meter for a new production centre.

The first phase of this production base has just commenced operation in
second quarter this year and we expect the second phase will commence
operation soon. Our new Zhuhai production centre is mainly focus on the
material fabrication and engineering processes for our solar and curtain wall
businesses in the overseas market.

Stabe growth in conventional curtain wall business

In first half of 2012, we involved in 3 railway related projects (30 June 2011: 9)
and total revenue from railway related business was approximately RMB23.0
million. Railway related revenue dropped by about 84% compared with first
half of 2011. After the high-speed train accident occurred in early 2011,
the construction plan of the high speed railway system were suspended
and under evaluation again to enhance the overall safety and reliability. As
a results, relatively less revenue from railway projects were noted in the first
half of 2012. In view of our proven track record and the established business
network, we believe that the railway revenue could rebound when the
construction of the high-speed train network inside Mainland China resume.
Despite the negative impact from the drop in revenue from railway projects,
we still recorded a stable growth in conventional curtain wall business
because of the strong growth in commercial sector.
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MANAGEMENT DISCUSSION AND ANALYSIS
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STRENGTHENING OUR BIPV BUSINESS THROUGH
THE GOLDEN SUN POLICY

We intend to further strengthen our solar business by undertaking more BIPV
projects. The Mainland China government will continue to give support to
solar application through the Golden Sun program, under the Twelfth-Five-
Year Plan, the Mainland China government target to install about 21GW of
solar system inside Mainland China by year 2015. With the combination
of our proven track record, our expertise, our technical know-how and our
experience we were able to get stable market share under the Golden Sun
since 2009. We have strategically positioned us as a high end solar system
integrator and engineer in Mainland China and we believe that we could
maintain a stable market share in the coming years.

We also planned to devote more research efforts in the development and
design of new renewable energy goods in the near future in order to capture
the growing market demand for these products. Moreover, through the
strategic cooperation with a number of solar panel manufacturers, we aim to
tap into their Mainland China and overseas customer base and distribution
network to secure business for our BIPV systems and renewable energy
goods and to seek overseas business opportunities.

During the Period, we have achieved a very satisfactory result in our BIPV
business. We involved in 20 BIPV projects and revenue from BIPV grew by
76.7% and it accounted for approximately 39.5% of our total revenue (for six
months ended 30 June 2011: 28.8%).

In May 2012, we also secured approximately 150MW of projects under the
Golden Sun program and approximately 16MW under the Solar Roof Top
program, these project pipeline will start to make revenue contribution in
second half of this year.
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DEVELOPMENT OF RENEWABLE ENERGY GOODS
AND NEW MATERIALS

We have launched a variety kind of renewable energy goods in recent years,
including solar thermal system, solar heat pumb and Indium Tin Oxide (“ITO")
business. The increase in importance in environmental protection helps to
stimulate the sale of our renewable energy goods.

Revenue from renewable energy and new material goods dropped slightly
from RMB186.8 million in first half 2011 to RMB170.5 million during the
Period. Part of our production line and other resources were shifted from
Zhuhai to Hunan, and it takes some time for re-assemble the equipment
before they can reach their full capacity. As a results, material sale business
was temporary be affected and revenue was slightly decreased compared
with same period last year. Moreover, the revenue also be adversely affected
by the drop in average selling price, although we can still maintain a stable
quantity sale. We expect the solar material business could back to normal in
second half this year.

OVERSEAS BUSINESS OPPORTUNITIES

Revenue outside Mainland China accounted for approximately 3.1% of our
total revenue in first half of 2012. We have already secured some sizable
government projects in Macau with contract value over RMB120M, we are
also in the process of submitting tenders in the overseas market, including
South East Asia, Hong Kong and Macau. The Directors believe that the
contribution from overseas market could achieve significant growth this year.
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BUSINESS AND FINANCIAL REVIEW

Revenue

The following table set out the breakdown of revenue:

EB R AT DIRE
L ON

TRINREASE

For the six months ended 30 June

BEFAZ=+HILEREAR

2012 2011
k-l 3 —E——F
RMB million RMB million
ARBEET AREEET
(unaudited) (unaudited)
(REEE) (RE&EZ)
Conventional curtain walls B
— Public work —NETRE 90.2 195.1
— Commercial and industrial buildings -IEEF 359.7 137.2
— High-end residential buildings - =iEEEE 43.1 86.6
493.0 4189
BIPV JREE—R
— Public work - AHTE 180.3 185.9
— Commercial and industrial buildings -ImgF 328.3 101.9
508.6 287.8
Construction contracts total BES R 1,001.6 706.7
Sale of goods HEEM
— conventional materials — E5E 113.9 102.6
— renewable energy and new material goods  — AT EAEREIR K TR 170.5 186.8
284.4 289.4
Rendering of design services R RTS 0.8 0.8
Sale of electricity BHHE 2.0 0.8
Total Revenue WA 425t 1,288.8 997.7
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For the six months ended 30 June

BESA=+HIESREAR

Gross profit and gross profit margin 2012 2011
EFREFR = —E—"F —E——F
RMB RMB
N ARHE
million % million %
BHET % BET %
(unaudited) (unaudited)
(REEZ) (REEEZ)
Construction contracts BEER
— Conventional curtain walls — B 75.4 15.3 61.7 14.7
- BIPV - FREE—BL 175.3 34.5 102.7 35.7
250.7 25.0 164.4 233
Sale of goods HEEM
— conventional materials — Bk 21.3 18.7 20.2 19.7
— renewable energy and - AJBAERK
new material goods MR Em 46.3 27.2 60.3 322
67.6 23.8 80.5 27.8
Rendering of design services R EF RS 0.3 37.5 0.3 375
Sale of electricity HEE N 0.1 5.0 0.2 25.0
Overall Gross Profit Margin BEN T 318.7 24.7 245.4 24.6

The Group’s revenue increased by RMB291.1 million or 29.2%, from
RMB997.7 million in the first half of 2011 to RMB1,288.8 million in the first
half of 2012. Gross profit of the Group increased by RMB73.3 million or
29.9%, from RMB245.4 million in the first half of 2011 to RMB318.7 million

in the first half of 2012.

1)  The Group’s revenue from conventional wall business increased by
RMB74.1 million or 17.7%, from RMB418.9 million in the first half of
2011 to RMB493.0 million in the first half of 2012.
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Gross profit from conventional curtain walls increased from RMB61.7
million to RMB75.4 million, gross profit margin also improved slightly
from 14.7% in the first half of 2011 to 15.3% in the first half of 2012.

Although conventional curtain walls for public sectors were negatively
affected by the drop in revenue from railway related projects, however,
during the Period, we have secured more projects from commercial
and industrial sectors and which offset the negative impact from
railway sectors. Our Group is reputable player in the market and our
business team are well aware about the market development. As a
results, we strategically shifted our focus to commercial and industrial
to maintain a healthy growth in the curtain wall business.

We have achieved a significant growth in our BIPV business in the
first half of 2012. BIPV revenue increased by RMB220.8 million or
76.7%, from RMB287.8 million in first half of 2011. Significant growth
in revenue is noted especially in the commercial areas, BIPV revenue
from public work dropped slightly by RMB5.6 million or 3.0% while
revenue from commercial area increased by 2.2 times to RMB328.3
million. In the past few years, the Mainland China government
launched a number of policies to simulate the solar application, and
also because of our well-established selling channel, reputable brand
name and innovative technologies, our BIPV business could recorded
on annual growth rate of 30% in the past few years. We believe that
the Mainland China government will continue its aggressive plan in
supporting downstream solar application and the Group will continue
to be the winner in this area. Under the latest Golden Sun Program,
the Government also encourages the use of roof top solar application
on industrial zone, in order to partly solve the electricity shortage
problem during peak usage season. The combination of government’s
favourable policy, the drop in material cost and our innovative
technologies, the return on investment of solar projects became
more attractive during the Period and the good investment return
successfully drew attention from investors in commercial and industrial
areas. This helped us to broaden our customer base and therefore
the revenue from commercial and industrial customers increased
significantly.
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We have approximately 166MW of sale order on hand, while 60.8 MW
is self investment projects and the rest are third-parties projects. In the
mean time, we also in the process of negotiating with other shortlisted
candidates under the latest Golden Sun Program to explore the
potential co-operation opportunity.

Gross profit for BIPV business increased by RMB72.6 million or
70.7%, from RMB102.7 million in the first half of 2011 to RMB175.3
million in the first half of 2012. During the Period, we engaged in 20
BIPV projects and the gross margin maintained at a relatively high level
at 34.5%.

Sales of goods dropped by 1.7%, from RMB289.4 million in first half
of 2011 to RMB284.4 million in the first half of 2012. Sale of goods
comprises sale of conventional materials and sale of renewable energy
goods. Sale of conventional materials increased by RMB11.3 million
or 11%, gross profit from sale of conventional curtain wall materials
increased by RMB1.1 million or 5.4%, from RMB20.2million to
RMB21.3 million. Gross profit margin in the first half of 2012 was
18.7% (corresponding period of 2011: 19.7%).

Revenue from renewable energy and new material goods amounted to
RMB170.5 million during the Period, dropped by 8.7% compared with
same period last year. Gross profit dropped by RMB14.0 million and
gross margin ratio dropped from 32.2% to 27.2% during the Period.

The drop in revenue, as mentioned previously, was partly due to the
relocation of certain manufacturing equipment and human resources
to the new production base in Hunan. It takes some times for our
workers and the re-assembled machinery to resume their full operating
scale, we expect the production line could resume normal scale in
the second half this year. The revenue also be adversely affected by
the drop in average selling price, although we can still maintain a
stable quantity sale. We expect demand for renewable goods in the
second half will be higher than the first half this year because of the
seasonal factor, the Directors are still confident about the full year sales
performance on the renewable energy and new material goods.
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Other income and gains

Other income and gains mainly represented interest income from
bank deposits and government grants. During the Period, we received
approximately RMB4.8 million (corresponding period of 2011: RMBO.6
million) from the government to reward our commitment to solar energy.

Selling and distribution expenses

Selling and distribution expenses increased by RMB7.3 million or 36.3%.
The increase in selling and distribution expense was mainly caused by the
increase in staff costs, office leasing and other business related expenses.
The increase in staff costs was because of the increase in number of selling
staffs and increase in staff incentive. The levels of changes for other items
were consistent with our business growth.

Administrative expenses

Administrative expenses increased by RMB16.9 million or 23.1%. The
increase in administrative expenses was again mainly driven by the increase
in staff costs, depreciation and other business related expenses.

Other key items under administrative expenses included research expenses,
depreciation and staff costs development expenses, the increase is consistent
with the growth in business of the Group.

Other expenses

Other expenses is stable comparing with the first half of 2011.

Finance costs

The Group’s finance costs increased by RMB18.9 million. Total interest
expense increased from RMB13 million in the first half year of 2011 to
RMB25.1 million in the first half year of 2012. The main reason was the
increase of the total bank loans from RMB644.5 million in the first half of
2011 to RMB867.4 million during the Period. Also, the People’s Bank of
China raise the basis borrowing rates for domestic loans and it drove up our
interest cost on bank loans. During the Period, the Group incurred RMB6.1
million of interest cost on discounted bills.
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MANAGEMENT DISCUSSION AND ANALYSIS
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For the six months ended 30 June

BESA=THIEREAR

2012 2011
—E—=F —E——F
RMB million RMB million
ARBEET AREEET

Interest on bank loans wholly repayable ARAFANEEEEN
within five years HRITERBF S 25.1 13.0
Interest on discounted bills receivable FEUL AL IR =R AT B 6.1 -
Others EHAh 0.7 -
31.9 13.0

Income tax expense

Income tax expense during the Period included RMB27.6 million of taxation
charge and RMB10.2 million of deferred tax charge. For the period ended
30 June 2011, it included RMB57.1 million of taxation charge and RMB27.3
million of deferred tax credit.

The RMB27.6 million of taxation charges represented the income tax
provision for subsidiaries inside Mainland China. The RMB57.1 million of
taxation charges in previous period included RMB23.4 million of income
tax charges and RMB33.7 million of tax provision for a RMB134.9 million of
government subsidy for a roof top solar project on the roof top of our factory
in Hunan.

Deferred tax charges in the Period amounted to RMB10.2 million, it mainly
represented the provision for dividend withholding tax based on 5% of the net
profit of our operating subsidiaries located inside Mainland China. In the first
half of 2011, deferred tax credit of RMB27.3 million included RMB6.4 million
of dividend withholding tax and RMB33.7 million of deferred tax assets on
the RMB134.9 million government subsidy.

Frfa®ip <

AHRE FASHAXEERERIAR
¥ 27,600,0007C M IEE R IBEH X AR
10,200,000 e REBE=ZZT——FA="1
BU#EA - AEHRAXEERBERA
R #57,100,000 7T} 4 3T %5 T8 K 0 A R
27,300,000 7T °

AR #27,600,0007T B FHIER X A E KX
BEMIRB A AR AT BB H - L —HIRMMBiE
32 A R #57,100,0007T © % BT 13 Fi B9
= A R 23,400,000 7T & 3h A & 5 7 R
EEEMNEEAMGHEEEERTHINAR
#& 134,900,000 7t i 1 H B9 B¢ T8 B 18 A R 1
33,700,000 7T °

ANEIRE - EERIE R X A AR 10,200,000
TL o EEREAEENPRAKEEERNEAR
5% T ERSTEMBNEE - KT ——
FE¥F - RERIEER S A AR27,300,000
TT + THRIR B2 BN A R 6,400,000 7T &
BT 4 B A R 134,900,000 JTHERR AV IR AT
FiIEE E AR 33,700,000 A E ©
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MANAGEMENT DISCUSSION AND ANALYSIS
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Healthy current ratio

The current ratio being current assets over current liabilities, was 1.11 as at
30 June 2012 (31 December 2011: 1.30).

Trade receivables/trade payables turnover days

BERnRstkxE
MELE(BIRBEERNRBEENLX)
R-ZE——FARA=Z+HALII(ZE—F

FEWEE 5 RIA, e E SRR R

30 June 2012 31 December 2011
ks Sk 3 —T——%F
~A=+H +=-—BA=+—H
(unaudited)

(REEE)
Turnover days Days Days
A B S|
Trade receivables FEURE 5308 138 134
Trade payables JERTE 518 72 37

Trade receivables turnover days is calculated based on the average of the
beginning and ending balances of trade receivables net of impairment,
divided by the revenue during the Period and multiplied by the number of
days during the Period. Trade receivables turnover days during the Period
was 138 days, which is similar to the previous period. Trade payables
turnover days, which is calculated based on the average of the beginning and
ending balances of trade payables divided by the cost of sales and multiplied
by the number of days during the Period, was 72 days. The Directors will
continue to closely monitor the trade receivables and payables position for
the long term sustainability and healthiness of the Group’s operation.
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MANAGEMENT DISCUSSION AND ANALYSIS
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Liquidity and financial resources

The Group’s primary source of funding included the cashflow generated from
operating activities and newly raised bank loans. As at 30 June 2012, the
Group had approximately RMB344.7 million of cash and cash equivalents
and approximately RMB867.4 million of bank loans. The Group will
continuously manage its cash outflow closely and cautiously in the coming
years and dedicate to maintain a sound financial position and to improve the
equity return to its shareholders.

The Group’s strategy is to maintain the gearing ratio at a healthy level in order
to support the growth of our business. The Group’s gearing ratio represented
by consolidated net borrowings (total bank loans minus cash and cash
equivalents) to total equity at 30 June 2012 was 31.6% (31 December
2011: 22.9%). The increase in gearing ratio was because new loans were
raised for our capital expenditures and certain cash and cash equivalents
was pledged for bills discount, as well as for performance bonds or letter of
credits issurance. With the continuous positive cash inflow generated from
its operations and its existing cash resources and available banking facilities
obtained from its bankers, the Group has sufficient financial resources to
meet its commitments and working capital requirements.

Capital Expenditures

Capital expenditures of the Group for the Period amounted to RMB307.7
million and mainly represented construction of factory premises and additions
in plant and machinery of our new factory in Zhuhai and Hunan.

For the first half of 2011, capital expenditures amounted to approximately
RMB362.1 million, it included RMB60.3 million on acquisition of land in
Zhuhai and RMB301.9 million on construction of the Hunan factory.

RBELRMBER

REESEECNEERRALEEBEER
CHRERFERTER - R-_ZE——4FXA
=TH  NEEHEEL AR 344,700,000 7T
Re KBS EEM RN AR 867,400,000 7T
RITER - AEERKRBEFGEETYRE
EEHER ST HEB R ESEROTHIRK
Fo MRS EREORAREIR o

REE B ISE A B E A E R RSN REK
FoUXFHRMOEBERE AEENEE
BELEEFRSEEFAGRITERQERER
@&fi%#%%)&i%ﬁ#@%&t@ i
——FRNA=1TBA3L6% (ZT——F+=
A=+—H8:229%) - BEABHLEIEMTS
HRAREE 2 EAZ HEAFERARET
RE MR EEBMERMBRRBLBENRESR
RIERRE 2 EIRPTEL - ”%%XEEZ‘“%&
RERGEREICRITERNEEORELE
WERA - AEERERCZNUHERTEH
HFEREEERRTE -

BEXx

AR AEENEAXEHRARE
307,700,0007t * EZEHEREME K AAKE
IR RO RORT RS N B RS B s

T —FE¥F EATHHOARE
362,100,000 7T + BIERERIRERE A LHE
AR 60,300,000 7T & 32 5 FE iR B 0 AR
# 301,900,000 7T
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MANAGEMENT DISCUSSION AND ANALYSIS
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Borrowings and bank facilities

The outstanding borrowings comprised bank loans of RMB867.4 million
with effective interest rates ranging from Hong Kong Inter Bank Offered
Rate (“IBOR”) + 0.95% to 7.87%. As at 30 June 2012, the Group had total
banking facilities of RMB1,905.1 million. We have utilised RMB867.4 as
bank loans and RMB170.4 million as trade financing activities (including
letter of credits, bills, performance bond and discounted bills etc). The
remaining banking facilities limit of RMB867.3 million mainly represented
limit for arranging trade financing activities.

Foreign currency risk

The Group has transactional currency exposures. Such exposures arise from
sales or purchases by operating units in currencies other than the units
functional currency.

The following table demonstrates the sensitivity at the end of the Period to
a reasonably possible change in US$ and HK$ exchange rate, with all other
variables held constant, of the Group’s profit before tax (due to changes in
the fair value of monetary assets and liabilities). There is no impact on the

BERRRITER

KREEERBRIFRITERARY 867,400,000
T BRFENFEBRITRAZEFE ([ FBR
TREZEFRE])+095% E7.87% c R_T——
FRA=ZTH REERTEELEAARK
1,905,100,0007C * AEBEBARITEER
ANE# 867,400,000 7T ) & 5 Bt & B AR
170,400,000 T (B IEEAE « 21 - BAK
BERUAZRE) - R THRITEEREAR
# 867,300,000 TEZ AL HE FHrbE FIAM
B o

SheEs LR

AEBSRXZEEER - ZFRBRKE AL
BEMMNEER NG ELRNES -

TREGHRETRETEXRNA B L
8 EEMEHRBTENERT - BARKE
RAHEROBRRANE N (ERNEREERE
BZRARBERZE) WBRESN - AEEE

Ny

Group’s equity. SRR o

Increase/ Increase/
(decrease) (decrease)

in foreign in profit

currency rate before tax

B B # B g F

7 (TFER) (R

% RMB’000

% ARBFT

Six months ended 30 June 2012 HEZZ——FXA=THILANEA

If RMB weakens against US$ M AR R ETEE 5 169
If RMB strengthens against US$ AR R ETTHAE (5) (169)
If RMB weakens against HK$ i AR ¥ 7B Tz E 5 (2,415)
If RMB strengthens against HK$ WARE LB TAE 5) 2,415
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MANAGEMENT DISCUSSION AND ANALYSIS
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Credit risk

The carrying amounts of cash and cash equivalents, pledged deposits, trade
and other receivables, investments and other financial assets represent our
maximum exposure to credit risk in relation to financial assets. Substantially
all of our cash and cash equivalents are held in major financial institutions
located in the Mainland China and Hong Kong, which management believes
are of high credit quality. We trade only with recognised and creditworthy
third parties. It is our policy that all customers who wish to trade on credit
terms are subject to credit verification procedures. In addition, receivable
balances are monitored on an ongoing basis and our exposure to bad debts
is not significant. Moreover, as our exposure is spread over a diversified
portfolio of customers, there is no significant concentration of credit risk.

Liquidity risk

We monitor the risk to a shortage of funds using a recurring liquidity planning
tool. This tool considers the maturity of both its financial instruments and
financial assets (e.g., trade receivables) and projected cash flows from
operations. Our liquidity is primarily dependent on its ability to maintain a
balance between continuity of funding and the settlement from customers
and payment to vendors.

Dividend

The Directors of the Company do not recommend the payment of interim
dividend (six months ended 30 June 2011: nil).

HUMAN RESOURCES

As at 30 June 2012, the Group had about 2,100 employees. Employee salary
and other benefit expenses increased to approximately RMB67.6 million in
the first half year of 2012 from approximately RMB46.2 million in the first
half of 2011, which represented an increase of 46.3%. This is generally
because of the increase in headcount and the increase in salary level.
The Group’s remuneration policies are formulated on the performance of
individual employees, which will be reviewed regularly every year. Apart from
the provident fund scheme (according to the provisions of the Mandatory
Provident Fund Schemes for Hong Kong employees) or the state-managed
retirement pension scheme (for Mainland China employees) and medical
insurance, discretionary bonus are also awarded to employees according to
the assessment of individual performance.

SE R

RERREFEY  BH R EHREME
W ~ WEREMEREENREERRA
SEMARREBEERBNRSERERR
AEEBAHIRE LIRS FENHEEER
REAREEEARNTEAREREEALEH

HWERE - AEEERZUNAEENE=)
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?&%E’JE)EM%&@E BB o UL B

HAZ NSRS RERTERR  AREAASH
ZERERI NEX © WO HRARENES

EAEEET - RIOBEANEEETER
B -

MENE & E B

AEBERRRADECTIATAEREES
RRAOER - ZTAFRESRTARSHE
2= (Pl EYE 55008 RO BIH) B A R FRAHAE
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IzB
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“RE - BREIERHMBEANFEZHA-T——
FLEEFHAREL6,2000007018 E = F
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REPORT ON REVIEW OF INTERIM

CONDENSED FINANCIAL INFORMATION
AR B E R E RS

Ell ERNST & YOUNG

Ernst & Young

22nd Floor

CITIC Tower

1 Tim Mei Avenue, Central
Hong Kong

To the board of directors of
China Singyes Solar Technologies Holdings Limited
(Incorporated in Bermuda with limited liability)

INTRODUCTION

We have reviewed the interim condensed financial information of China
Singyes Solar Technologies Holdings Limited and its subsidiaries (the “Group”)
set out on pages 33 to 65, which comprises the interim consolidated
statement of financial position as at 30 June 2012, and the interim
consolidated statement of comprehensive income, interim consolidated
statement of changes in equity and interim condensed consolidated
statement of cash flows for the six-month period then ended, and explanatory
notes. The Main Board Listing Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited require the preparation of a report
on interim condensed financial information to be in compliance with the
relevant provisions thereof and International Accounting Standard 34 Interim
Financial Reporting (“I1AS 34”).

The directors are responsible for the preparation and presentation of this
interim condensed financial information in accordance with 1AS 34. Our
responsibility is to express a conclusion on this interim condensed financial
information based on our review. Our report is made solely to you, as a
body, in accordance with our agreed terms of engagement, and for no other
purpose. We do not assume responsibility towards or accept liability to any
other person for the contents of this report.
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REPORT ON REVIEW OF INTERIM

CONDENSED FINANCIAL.INFORMATIO
rh B AR S R R R =

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on Review
Engagements 2410, Review of Interim Financial Information Performed by
the Independent Auditor of the Entity issued by the Hong Kong Institute
of Certified Public Accountants. A review of interim condensed financial
information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Hong Kong Standards on Auditing. Consequently, it does not
enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes us to
believe that the interim condensed financial information is not prepared, in all
material respects, in accordance with |AS 34.

Ernst & Young
Certified Public Accountants

Hong Kong

29 August 2012
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INTERIM CONSOLIDATED STATEMENT

OF COMPREHENSIVE INCOME
AR S WS

For the six months ended 30 June

BEAA=THILREAR

2012 2011
—E--F —E——F
Notes RMB’000 RMB’000
BIsE AREFT AREFT
(Unaudited) (Unaudited)
(REER) (CRigesEZ)
REVENUE 9N 3 1,288,807 997,704
Cost of sales SHE AR (970,143) (752,275)
Gross profit EF 318,664 245,429
Other income and gains E A RS 4 7,291 1,916
Selling and distribution costs THE R IR (27,287) (20,023)
Administrative expenses THHAX (90,356) (73,418)
Other expenses HibfxZ (3,391) (2,480)
Finance costs A& A 5 (31,880) (13,014)
PROFIT BEFORE TAX [ ETp e 6 173,041 138,410
Income tax expense iSRS 7 (37,802) (29,810)
PROFIT FOR THE PERIOD A HE i F] 135,239 108,600
Other comprehensive income/(loss) AR E M 2
for the period: Wz (F518) -
Exchange differences on translation BEIEARKE A
of non-RMB functional currency A=
operations MIER Z5 (139) 944
TOTAL COMPREHENSIVE INCOME FHE 2 EEEE
FOR THE PERIOD 135,100 109,544
Profit attributable to: LA AL EF
Owners of the Company ViN/NEIE 2N 135,904 108,879
Non-controlling interests PR RS (665) (279)
135,239 108,600
Total comprehensive income ATFATEGEZE
attributable to: WesaEE -
Owners of the Company AKRBHEB A 135,765 109,823
Non-controlling interests eI (665) (279)
135,100 109,544
EARNINGS PER SHARE ATTRIBUTABLE ~ AATEi@MRER
TO ORDINARY EQUITY HOLDERS BAEANEESERERT
OF THE COMPANY
Basic HAR 9 RMBO0.215 RMBO0.181
AR¥0.215T AR¥0.181 7T
Diluted BE 9 RMBO0.215 RMBO.180
AR#0.2157T AFRH0.180 7T
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INTERIM CONSOLIDATED STATEMENT

OF FINANCIAL POSITION

':F' Aéra B AR R 3=

30 June 31 December
2012 2011
i —T——F
~A=+H +ZA=+—H
Notes RMB’OO_O RMB' 000
BisE ARETTR AREF T
(Unaudited)
(REER)
NON-CURRENT ASSETS FREBEE
Property, plant and equipment ES W%&?&ﬁ 10 1,547,153 1,261,462
Prepaid land lease payments B LA ERIA 10 93,678 94,644
Intangible assets EREE 10 4,460 4,565
Payments in advance JANFRIE 5,194 32,512
Deferred tax assets EREBIBEE 17,101 17,216
Available-for-sale equity investment AR ERAEE 29,878 29,712
Total non-current assets FRBEELE 1,697,464 1,440,111
CURRENT ASSETS REEE
Inventories FE 127,817 63,847
Construction contracts EEAR 11 40,167 48,025
Trade and bills receivables BUWE 5 REER 12 988,154 991,551
Prepayments, deposits and other receivables SEESER Jé&ﬁfﬂﬁgﬂﬂlmlﬁ 13 52,731 37,152
Income tax recoverable TBRETSH 5,002 -
Pledged deposits HIRER 148,681 53,982
Cash and cash equivalents REFRBRELEEY 344,697 315,496
Total current assets REEEBE 1,707,249 1,510,053
CURRENT LIABILITIES RENEE
Trade and bills payables BRE 5 REERE 14 476,310 298,112
Other payables and accruals H o B 5008 R AT FUB 232,976 215,299
Due to directors EREEFE 13,385 13,385
Interest-bearing bank loans B2 fETTETJ\ 15 818,266 569,147
Income tax payable FERFTEEL - 77,067
Total current liabilities BB ERE 1,540,937 1,173,010
NET CURRENT ASSETS FHEEEE 166,312 337,043
TOTAL ASSETS LESS CURRENT LIABILITIES &ZE4{E R RENE & 1,863,776 1,777,154
NON-CURRENT LIABILITIES ¥rRBAaR
Interest-bearing bank loans M BERITE R 15 49,103 96,413
Deferred tax liabilities ELERIBRE 47,891 37,771
Deferred income FEILERA 16 114,006 114,771
Total non-current liabilities FRBEELE 211,000 248,955
Net assets BEEFE 1,652,776 1,528,199
EQUITY i
Equity attributable to owners of the Company EATHA AFEGH#ER
Issued capital BEITRA 17 42,474 35,841
Reserves i 1,602,412 1,470,758
Proposed final dividend R AR B - 17,045
1,644,886 1,523,644
Non-controlling interests FEIE IR RS 7,890 4,555
Total equity i aEar] 1,652,776 1,528,199
Liu Hongwei Sun Jinli
ST %ai
Director Director
EF EE
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INTERIM CONSOLIDATED STATEMENT

OF CHANGES IN EQUITY
I:P/‘HII‘I-_R 1: /\%:%EJJ%FZ

Attributable to owners of the Company

FATHBAELE
Difference
arising
from
Safety acquisition
Share Statutory  Enterprise Share fund  Exchange of-non  Proposed Non-
Issued  premium Contributed  reserve expansion option  surplus fluctuation  Retained controlling final controlling Total
capital account*  surplus* fund* fund*  reserve* reserve**  reserve*  profits* interests*  dividend Total interests  equity
]
gg #EI&
gif Rt 2N Eiﬁﬁ A7) EHE Bt ERKH RE Eiz HRAH E3d 1
ke AR BH RS BR RE- BE B0 2R RS a3 i) ]
RMB’OOO RMBOOO RMBOOO RMB’OOO RMBOOO RMBOOO RMBOOO RMBOOO RMBOOO RMBOOO RMB’OOO RMBOOO RMBOOO RMB’OOO
At 1 January 2012 WoE-ZE-f- 35841 391,169 13,669 69,427 27,400 46,685 - 4082 916226 2,100 17,045 1523644 4,555 1,528,199
Total comprehensive ~ ZREFS %WZW‘?
income for the period - - - - - - - (139) 135,904 - - 135,765 (665) 135,100
Issuance of bonus shares /74L& 6,633 - (6,633 - - - - - - - - - - -
Equiy-seted share ~ RABEBRERH
option arrangements - - - - - 2,522 - - - - - 2,522 - 2,522

Capital injecton by~ FERRBEERTE

non-controlling

shareholders - - - - - - - - - - - - 4,000 4,000
Provide for safety RERRELRBEE

fund surplus reserve - - - - - - 19,841 - - - - 19,841 - 19,841
Utilsation of safety ~ ERZ2ELRHEE

fund surplus reserve - - - - - - (19,841) - - - - (19,841) - (19,841)
Final 011 dividend ~ EER=F——%

declared (note 8) RS (58 - - - - - - - - - - (17,045) (17,045) - (17,045)
At30 June 2012 W=F-—FxA=1A

(unaudited) (fgzt) 42474 391169 7,036 69,427 27400 49,207 - 39431052130 2100 - 1644886 7890 1652776

*  These reserve accounts comprise the consolidated reserves of RMB1,602,412,000 * ZESRHERE sETEBRE T R% N2 &R
(31 December 2011: RMB1,470,758,000) in the interim consolidated statement AREBARE1602412,0007T( = ¢
of financial position. +=A=+—H: AR%K1470,758, 00071:)

**  The Group provided for and utilised a safety fund surplus reserve according to a o REERBEFHRBEFEERLE A EEES
Notice regarding Safety Production Expenditure jointly issued by the Ministry of BERHR— "—:i ABEHENFEL 2
Finance and the State Administration of Work Safety of the PRC in February 2012. %%E AR E RER —Iéi?%%@Eﬁﬁ

Attributable to owners of the Company
RAAERAES
Share Statutory  Enterprise Share  Exchange Proposed Non-
Issued ~ premium  Contributed feserve  expansion option  fluctuation  Retained final controlling Total
capital account surplus fund fund reserve reserve profits  dividend Total interests equity
B B BN EERE A7 BRE  EXEY RE REXH FAR =
hE  RER B £ EES G G ol e 5 e g
(note 17)
(WizE17)

RMB000 ~ RMB0OD ~ RMB0OO ~ RMBOO0 ~ RMB0O0 ~ RMBOO0O ~ RMBOOO ~ RMB'0O0 ~ RMB'0OD ~ RMBOOO ~ RMBO00O  RMB'000
ARBTT ARBTR ARETR ARMTT ARMTT ARMTT ARMTT ARETT ARMTT ARMTT ARETT ARMTR

At1 January 2011 | 33589 230,036 723 64,814 25,093 39,644 2797 63229 14727 1,043,719 19,381 1,063,100
Total comprehensive Nﬂfﬁ%@&ﬁi@ﬁ

income for the period - - - - - - 944 108879 - 109823 2790 109,544
Issuance of new shares BTHRG 2269 196,004 - - - - - - - 198273 - 198273
Exercise of share options m@ﬁﬂ%& 27 1485 - - - - - - - 1512 - 1512
Transfer of share option TGz

reserve upon the exercise of  BHERERE

share options - 583 - - - (583) - - - - - -
Transfer to contributed surplus 34 A &gk - (30,0000 30,000 - - - - - - - - -
Share issue expenses ORI - (4,185) B - B - B B - (4,185) - (4,185)
Equity-setfled share RAGEBERERH

option arrangement - - - - - 5508 - - - 5508 - 55508
2010 final dividend declared ~ BER-Z—ZERERE - - 9 - - - - - (14727)  (14736) - (14,736)
At30 June 2011 W=F——%,A=1A

(unaudited) (REER) 35885 393923 30,714 04,814 25093 44,569 3741 741175 - 1339914 19,102 1359016
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INTERIM CONDENSED CONSOLIDATED STATEMEIyT

OF CASH FLOWS
EF'/\H FEﬁ H:n‘mAiﬁﬁ/)lbgﬂ% A

For the six months ended 30 June

BESA=+HILEREAR

2012 2011
—E—=F —E——F
Notes RMB’000 RMB’000
PsE ARETT ARETTT
(Unaudited) (Unaudited)
(REEEE) (REEZ)
NET CASH FLOWS ER RS
FROM OPERATING ACTIVITIES RNREE 156,826 24,062
NET CASH FLOWS USED BREFHHRE
IN INVESTING ACTIVITIES T (284,069) (191,538)
NET CASH FLOWS AEEHRE
FROM FINANCING ACTIVITIES RNRE 154,913 338,166
NET INCREASE IN CASH AND HeRFEEEED
CASH EQUIVALENTS HEInEEE 27,670 170,690
Effect of foreign exchange rate changes, net [EXRE &ML - H58 17 (1,440)
Cash and cash equivalents BB e
at beginning of period RRSEEBY 315,496 414,203
CASH AND CASH EQUIVALENTS AT HRZRE
END OF PERIOD RIS %EY 343,183 583,453
ANALYSIS OF CASH AND HERFAEEED
CASH EQUIVALENTS o
Cash and bank balances Be MBI 344,697 583,453
Bank overdrafts RITHEL 15 (1,514) -
Cash and cash equivalents as stated HEHREREIZ
in the statement of cash flows IRERINEEEY 343,183 583,453
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NOTES TO INTERIM CONDENSED

FINANCIAL INFORMATION

b

2.1

25T B B %5 5 R B

CORPORATE INFORMATION

China Singyes Solar Technologies Holdings Limited (the “Company”)
was incorporated as an exempted company with limited liability in
Bermuda on 24 October 2003. The registered office of the Company
is located at Clarendon House, 2 Church Street, Hamilton HM 11,
Bermuda. The principal place of business of the Company is located
at Unit 3108, 31st Floor, China Merchants Tower, Shun Tak Center,
168-200 Connaught Road Central, Hong Kong.

During the six months ended 30 June 2012 (the “Period”), the
Company and its subsidiaries (collectively referred to as the “Group”)
were principally engaged in the design, manufacturing, supply and
installation of conventional curtain walls and building integrated
photovoltaic (“BIPV”) systems, as well as the manufacture and sale of
solar power products. There were no significant changes in the nature
of the Group’s principal activities during the Period.

In the opinion of the directors, the ultimate holding company of the
Company is Strong Eagle Holdings Limited (“Strong Eagle”), which is
incorporated in the British Virgin Islands.

BASIS OF PREPARATION

The unaudited interim condensed financial information for the Period
has been prepared in accordance with International Accounting
Standard (“IAS”) 34 Interim Financial Reporting.

The unaudited interim condensed financial information does not
include all the information and disclosures required in the annual
financial statements, and should be read in conjunction with the
Group’s annual financial statements for the year ended 31 December
2011.
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NOTES TO INTERIM CONDENSED

FINANCIAL INFORMATION
A 5 5 BA B 75 B R

2.2 SUMMARY OF SIGNIFICANT ACCOUNTING 2.2 EXEFTBUREE

POLICIES

The accounting policies adopted in the preparation of this unaudited
interim condensed financial information are consistent with those
followed in the preparation of the Group’s annual financial statements
for the year ended 31 December 2011, except for the adoption of
the new and revised International Financial Reporting Standards
(“IFRSs”, which comprise standards and interpretations approved
by the International Accounting Standards Board (“IASB”) and
the International Accounting Standards (“IASs”) and Standing
Interpretations Committee interpretations approved by the International
Accounting Standards Committee) mandatory for annual periods
beginning 1 January 2012. The effect of the adoption of these
standards, amendments and interpretations was not material to the
Group’s operations and financial position.

SEGMENT INFORMATION AND REVENUE

Revenue, which is also the Group’s turnover, represents an appropriate
proportion of contract revenue of construction contracts; the value of
services rendered, net of business tax and various types of government
surcharges; and the invoiced value of goods and electricity sold, net of
value-added tax and government surcharges, and after allowances for
returns and trade discounts.

The Group’s revenue and contribution to profit for the Period were
mainly derived from curtain wall (including solar power products)
supply and installation services, which is regarded as a single
reportable segment in a manner consistent with the way in which
information is reported internally to the Group’s senior management
for the purpose of resources allocation and performance assessment.
In addition, the principal assets employed by the Group are located in
Mainland China. Accordingly, no segment analysis is presented other
than entity-wide disclosures.
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NOTES TO INTERIM CONDENSED

FINANCIAL INFORMATION
5 5 BA B 5 R M

3. SEGMENT INFORMATION AND REVENUE 3. SEIEERWEAN(E)
(Continued)
Entity-wide disclosures AT A E
Information about products and services B HEm R B ER
The following table sets forth the total revenue from external customers TREHTIZER KRB E D AR BN
by product and service and the percentage of total revenue by product B P BB A R AN BRI IR EE o SR AR 7S
and service during the Period: BN MBRIMAE AL

For the six months ended 30 June

BEAA=THLFER

2012 2011
k- 3 —E——%F

RMB’000 % RMB’000 %

ARETR AREFT

(Unaudited) (Unaudited)

(REER) (REEER)
Construction contracts BEAR 1,001,599 77.7 706,791 70.8
Sale of goods EmiEE 284,390 22.1 289,355 29.0
Rendering of design services e IRTS 799 0.1 770 0.1
Sale of electricity BHHE 2,019 0.1 788 0.1
1,288,807 100.0 997,704 100.0
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NOTES TO INTERIM CONDENSED

FINANCIAL INFORMATION
hHRESER IR S RIIEE

3. SEGMENT INFORMATION AND REVENUE 3. PEERREAN (E)
(Continued)
Geographical information EEE
(a)  Revenue from external customers (a) KEIIEEFEILA

For the six months ended 30 June

BEAA=THLAER

2012 2011
—¥—-=-F —T——%F
RMB’000 % RMB’000 %
AREFx ARET T
(Unaudited) (Unaudited)
(REERK) (REEEZ)
Mainland China PR [ R e 1,248,857 96.9 971,448 97.4
Outside Mainland China AR (3R] K LA SN [ 39,950 3.1 26,256 2.6
1,288,807 100.0 997,704 100.0
(b)  Non-current assets (b) FRBEE
30 June 2012 31 December 2011
—E--F ZE——%F
~A=+H +=A=+H
RMB’000 % RMB’000 %
ARETR ARETTT
(Unaudited)
(REEX)
Mainland China AR B K B 1,633,873 99.0 1,376,456 98.8
Hong Kong &% 16,612 1.0 16,727 1.2
1,650,485 100.0 1,393,183 100.0
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NOTES TO INTERIM CONDENSED

FINANCIAL INFORMATION
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3. SEGMENT INFORMATION AND REVENUE 3. DEPERREAN(E)
(Continued)
Information about major customers BFREEEZFRNER
No revenue from a single external customer accounted for 10% or BER e E NI PHWAMLAREER
more of the Group’s revenue during the Period. AHARIURA Y 10% B BA £ o

4. OTHER INCOME AND GAINS 4, Hibpug N R
An analysis of other income and gains is as follows: E A RWEDHTAT -

For the six months ended

30 June

HE/A=1HIEAR
2012 2011
—E-CF T
RMB’000 RMB’000
ARETR ARBFT
(Unaudited) (Unaudited)
(REHER) (REeEZ)
Interest income SN 1,374 833
Government grants AT 4R BN 4,024 563
Deferred income released to profit or loss ~ #ZE 185 HIEIEW A 760 -
Others HAi 1,133 520
7,291 1,916
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NOTES TO INTERIM CONDENSED

FINANCIAL INFORMATION
IR AR SRR

5. FINANCE COSTS 5. BEMAF
For the six months ended
30 June

BEAA=THLAEAR
2012 2011
k- St 3 —T——%F
RMB’000 RMB’000
ARETR ARETTT
(Unaudited) (Unaudited)
(RETER) (REEER)

Interest on bank loans ERAFAZHEER

wholly repayable within five years RITEREFE 25,042 13,014
Interest on discounted bills receivable FEURALIR AR H) T B, 6,100 -
Others HAb 738 -
31,880 13,014

—S-—E RS FRREABERERERAT @
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FINANCIAL INFORMATION

R HA 5 AR B 7 & R EE

6. PROFIT BEFORE TAX 6. BRBimETERF]

AR E AR R A%, (FEA) A

The Group’s profit before tax is arrived at after charging/(crediting):

NEIE

For the six months ended

30 June
HE/A=1+HIEA
2012 2011
k- St 3 %
RMB’000 RMB’000
ARETR ARBFIT
(Unaudited) (Unaudited)
(REER) (RigEZ)
Cost of construction contracts and BEAR KPR
design services rendered AT BRAEAL AR 751,429 542,898
Cost of inventories sold BEEFERA 216,798 208,826
Cost of electricity sold BEE A 1,916 551
Depreciation (note 10) e (K1sE 10) 21,861 6,258
Amortisation of prepaid land lease FER AR & R
payments (note 10) (FF5E10) 966 345
Amortisation of intangible assets (note 10) & ZE 84 (FfsE 10) 370 70
Minimum lease payments under wEHE
operating leases SRS R 2,320 2,834
Research costs RS BOR 6,587 4,139
Auditor’s remuneration ZERRT BN < 1,271 1,058
Staff costs (including directors’ remuneration): 8 TR (B IEE S HB) ¢
Wages and salaries and relevant benefits T & - #& RiABEEF 65,571 44,925
Pension contributions RIREHK 2,002 1,228
Equity-settled share option expense fR A4 E BB AR R 2,522 5,508
70,095 51,661
Reversal of provision for impairment of B2 5 & H b R IBE R E RS
trade and other receivables - (505)
Exchange losses, net [ 5 B8 JFEE 43 724
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7. INCOME TAX EXPENSE 7. FAeHREX

The major components of income tax expense for the Period are:

AHARMASHFA X E2ERR

For the six months ended

30 June
BEAA=1+HILAEAR
2012 2011
—T-=F %
RMB’000 RMB’000
ARETR ARBFIT
(Unaudited) (Unaudited)
(REHER) (CREEER)
Current — Mainland China B - R B R R
— Charge for the period — ZRERR SN 27,567 57,073
Deferred IRIE 10,235 (27,263)
Total tax charged for the period AEPEF B AR 37,802 29,810

The Group is subject to income tax on an entity basis on profits arising
in or derived from the jurisdictions in which members of the Group are
domiciled and operate.

Pursuant to the rules and regulations of Bermuda and the British Virgin
Islands, the Group is not subject to any income tax in Bermuda and
the British Virgin Islands.

No provision for Hong Kong and Nigeria profits tax has been made as
the Group had no assessable profits derived from or earned in Hong
Kong and Nigeria during the Period.

In accordance with the PRC Corporate Income Tax Law (the “New CIT
Law”) approved by the National People’s Congress on 16 March 2007,
except for Zhuhai Singyes Green Building Technology Co., Ltd. (“Zhuhai
Singyes”) and Zhuhai Singyes Renewable Energy Technology Co., Ltd.
(“Singyes Renewable Energy”), which are further described below, the
Group’s subsidiaries in Mainland China are subject to CIT at a rate of
25%.

AEBAREKB QARG MBS A
EREEES RS - IRERE
REZMFAIEH -

REBRENRBREIHEERESR -

AEBBEEAMNARENEBRELES
ZAERAEH -
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AtTRBHERBEEEREIE(HE
EREBHUAD - RINEEEEBRER
RAERRR ([FGEE]) MIKGE R
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7. INCOME TAX EXPENSE (Continued)

Zhuhai Singyes and Singyes Renewable Energy were awarded the
certificate of High Technologies Enterprise (the “Certificate”) by
the Guangdong Science and Technology Department, Guangdong
Provincial Finance Bureau, Guangdong Provincial Office of the State
Administration of Taxation and the Guangdong Provincial Local Taxation
Bureau in 2011, effective for three years from the respective dates of
issuance of the Certificate. In accordance with the New CIT Law, the
applicable CIT rate for Zhuhai Singyes and Singyes Renewable Energy

was 15% for the Period.

Pursuant to the income tax rules and regulations in the PRC, a 10%
withholding tax is levied on dividends declared to foreign investors from
foreign investment enterprises established in Mainland China effective
from 1 January 2008. Under the Arrangement between Mainland
China and the Hong Kong Special Administrative Region for the
Avoidance of Double Taxation and the Prevention of Fiscal Evasion with
respect to Taxes on Income, the withholding tax rate for dividends paid
by a Mainland resident enterprise to a Hong Kong resident enterprise
is 5% if the Hong Kong enterprise owns at least 25% of the Mainland
enterprise. As a result, deferred tax liabilities of RMB10,120,000 (six
months ended 30 June 2011: RMB6,450,000) regarding withholding
income tax on the distributable earnings (future dividend) of Zhuhai
Singyes and Singyes Renewable Energy, subsidiaries invested by
Singyes Green Investment (HK) Company Limited (“Singyes Green
Investment”, formerly known as Innofast Investments Limited), which
is the Company’s subsidiary registered in Hong Kong, have been

provided for the Period.

Deferred tax assets of RMB115,000 in respect of the release of
government grants originally credited as deferred income to profit or

loss were utilised during the Period.
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DIVIDENDS

No interim dividend was proposed by the directors of the Company in
respect of the Period (six months ended 30 June 2011: Nil).

The proposed final dividend of HK$0.04 per ordinary share for the
year ended 31 December 2011 amounting to RMB17,045,000 was
declared payable to the shareholders who were registered on 1 June
2012, and approved by the shareholders at the annual general meeting
of the Company on 25 May 2012.

EARNINGS PER SHARE ATTRIBUTABLE
TO ORDINARY EQUITY HOLDERS OF THE
COMPANY

The calculation of the basic earnings per share amount is based on
the profit for the Period attributable to ordinary equity holders of the
Company, and the weighted average number of ordinary shares of
630,759,998 (six months ended 30 June 2011: 600,405,947) in issue
during the Period, as adjusted to reflect the bonus share issue during
the Period.

No adjustment has been made to the basic earnings per share amount
presented for the Period in respect of a dilution as the exercise prices
of the Company’s outstanding share options were higher than the
average market price of the Company’s shares during the Period.

The calculation of the diluted earnings per share amount for the period
ended 30 June 2011 is based on the profit for the period ended 30
June 2011 attributable to ordinary equity holders of the Company.
The weighted average number of shares used to calculate the basic
earnings per share for the period ended 30 June 2011 includes
105,126,666 bonus shares issued on 15 June 2012 (note 17), as
used in the basic earnings per share calculation, and the weighted
average number of ordinary shares assumed to have been issued at
no consideration on the deemed exercise or conversion of all dilutive
potential ordinary shares into ordinary shares.
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9. EARNINGS PER SHARE ATTRIBUTABLE 9. FABLiBERERIEEAE
TO ORDINARY EQUITY HOLDERS OF THE EEEREN(E)
COMPANY (Continued)

The calculations of basic and diluted earnings per share are based on: FRERNGESERTEETIER

For the six months ended

30 June
BEAA=1+HLAEAR

2012 2011

k- Ent 3 —E

RMB’000 RMB’000

ARETR ARBFT

(Unaudited) (Unaudited)

(REER) (REeEZ)

Earnings &H

Profit attributable to ordinary equity holders — ZN/A A& @A %S
of the Company for the basic and diluted B AERER

earnings calculation MESERAFTE 2 5H 135,904 108,879

Number of shares

8 E
For the six months ended
30 June
#H#E~A=+HL~EAR
2012 2011
—F-=F —T——%F
Shares 30
Weighted average number of ordinary shares B 277 & BT &R EAR
in issue for the basic earnings per BFFEZ
share calculation hiEFE £ 630,759,998 600,405,947
Effect of dilution — weighted average BEyE - TR
number of ordinary shares: DN -
Share options BN - 4,659,599
630,759,998 605,065,546
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10. PROPERTY, PLANT AND EQUIPMENT, PREPAID  10. Y% - lRE R84 « AT

LAND LEASE PAYMENTS AND INTANGIBLE wHERERELEE
ASSETS
Movements in property, plant and equipment, prepaid land lease RAERE - W% - BB REE - BT
payments and intangible assets during the Period are as follows: WHEFEREREEZHNT
Property, Prepaid
plant and land lease Intangible
equipment payments assets
W% - BB TEftLib
&L HEXRE B EE
RMB’000 RMB’000 RMB’000
AREEFTT AREFIT ARBEFTT
(Unaudited) (Unaudited) (Unaudited)

CREEERZ) CREEEZ) (REEEZ)

Carrying amount BRYIEREE

at beginning of the Period 1,261,462 94,644 4,565
Additions NE 307,459 - 265
Depreciation/amortisation KNEARIYTE,

charged for the Period (note 6)  (K{3¥6) (21,861) (966) (370)
Exchange realignment PE H % 93 - -

Carrying amount

at end of the Period HRERmEE 1,547,153 93,678 4,460
As at 30 June 2012, certain of the Group’s property, plant and R-EBE——FA=1+H " AEBET
equipment with net carrying value of approximately RMB19,811,000 FEHAREE19811,000 T(ZE——
(31 December 2011: RMB20,006,000) were pledged to secure bank FH+-—A=+—H: AR¥20,006,000
loans granted to the Group (note 15). T0) ZETHE - BE KR ERERES

A RITERAER(HIRELS)

As at 30 June 2012, certain of the Group’s prepaid land lease NR-E——FxA=+H KEEKEH
payments with a net carrying value of approximately RMB92,571,000 FELHAREE2571,000 T(=ZF——
(31 December 2011: RMB32,217,000) were pledged to secure bank F+-A=+—H: AR¥32217,000
loans granted to the Group (note 15). JC) 2B/ T IEN A ERER R E A

AR B IRITERAER(HIEELS) ©

The leasehold land is held under a medium term lease and is situated HE TR BETHBEEREE (R H
in Mainland China. EipNE
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11. CONSTRUCTION CONTRACTS 11. BEER
30 June 31 December
2012 2011
—¥——F —E——F
~A=+H +=—R=+—H
RMB’000 RMB’000
ARETRT ARETTT
(Unaudited)
(REEK)
Gross amount due from contract customers  JEUW A RE R FIBLAEE 40,167 48,025
Contract costs incurred plus recognised FrE £ & RKA I LB #R
profits less recognised losses to date AR EES B EREIE 596,538 682,094
Less: Progress billings W EERRR (556,371) (634,069)
40,167 48,025
12. TRADE AND BILLS RECEIVABLES 12. BB S R EHEIIA
30 June 31 December
2012 2011
—¥—-F —E——F
~A=+H +=—R=+—H
RMB’000 RMB’000
ARETRT ARETTT
(Unaudited)
(REEK)
Trade and bills receivables BUE 5 kBB FRIE 990,709 994,106
Less: Impairment B RIE (2,555) (2,555)
988,154 991,551
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12.

TRADE AND BILLS RECEIVABLES (Continued)

As at 30 June 2012, trade receivables contained retention
money receivables of RMB170,727,000 (31 December 2011:
RMB141,747,000).

The majority of the Group’s revenues are generated through
construction contracts and settlement is made in accordance with the
terms specified in the contracts governing the relevant transactions.
The Group does not have a standardised and universal credit period
granted to its construction service customers. The credit periods of
individual construction service customers are considered on a case-
by-case basis and set out in the construction contracts, as appropriate.
In the event that a project contract does not specify the credit period,
the usual practice of the Group is to allow a credit period of 30 to 150
days. For the sale of materials, a credit period ranging from three to
six months may be granted to large customers. Trade receivables from
small and new customers are normally expected to be settled shortly
after the provision of services or delivery of goods. No credit period is
set by the Group for small and new customers. For retention money
receivables in respect of construction works carried out by the Group,
the respective due dates usually range from one to three years after
the completion of the relevant construction works. The Group does
not hold any collateral or other credit enhancements over its trade
receivable balances. Trade receivables are non-interest-bearing.

12.

FEWEE 5 R SR IRARIE (48)

RZT—ZFRA=+H " EKESHK
HREEKE RS AR 170,727,000
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#141,747,0007T) °
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12. TRADE AND BILLS RECEIVABLES (Continued) 12. BB I REERIE (B)

REEBR - LRER A H RN EE
EREGTENREE SFORREAMTNT

An aged analysis of the trade receivables as at the end of the reporting
period, based on the invoice date and net of provisions, is as follows:

30 June 31 December
2012 2011
—F-F —E——5F
~A=+H +=-—A=+—H
RMB’000 RMB’000
ARETRT ARBEFTT

(Unaudited)

(REBTEZ)

Within 3 months =@EARA 660,232 658,022
3 to 6 months =Z=/NEA 183,374 210,406
6 to 12 months ~E+=EA 70,624 62,111
1to 2 years —EWEF 67,227 59,569
2to 3 years ME=F 6,184 380
Over 3 years =FPAE 513 1,063
988,154 991,551

An aged analysis of the Group’s trade receivables that are not

considered to be impaired is as follows:

NEBARRBRENERE S ZBER
baxin/CINE

30 June 31 December
2012 2011
- —T——%
~A=+H +=RA=+—H
RMB’000 RMB’000
ARETRT AREFT
(Unaudited)
(REEZ)
Neither past due nor impaired REHAINARRE 941,645 962,618
Past due but not impaired: BEEERBE :
— Less than 6 months past due -~ wHEI RN E A 45,315 27,450
— 6to 12 months past due - @ NE+ @A 1,169 919
— Over 12 months past due - @EF—EANUE 25 564
988,154 991,551
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12. TRADE AND BILLS RECEIVABLES (Continued)

Receivables that were neither past due nor impaired relate to a large
number of diversified customers for whom there was no recent history

of default.

Receivables that were past due but not impaired relate to a number
of independent customers. The directors of the Company are of the
opinion that no provision for impairment is necessary in respect of
these balances as there has not been a significant change in credit
quality and the balances are still considered fully recoverable. The
Group does not hold any collateral or other credit enhancements over

these balances.

13. PREPAYMENTS, DEPOSITS AND OTHER

12. FEE SR EHRMIA ()

REEATRARBE R UG T R &5
B BERCENZR2DBNEFPE
7 e

EEHHERRERN BYGIRTEZ £58
VEFPAM AN EEERYENRE
AE8 - BERGERIDEAE ST 28K
B - XABREERRBARZFHERE
HRERE - AEEXERZSEHRET
A E R0 @ SR A A (5 B SR 1
I °

13. AR « sl R E{hREK

RECEIVABLES MIE
30 June 31 December
2012 2011
—¥—-F —ET——%F
~A=1+H +=ZA=+—H
RMB’000 RMB’000
ARSETRT ARETTT
(Unaudited)
(REEZX)
Prepayments to subcontractors RS EE R
and suppliers HFEREFE 19,411 11,147
Deposits HEA 21,799 16,620
Other receivables H b i GTE 11,671 9,535
52,881 37,302
Less: Impairment B RE (150) (150)
52,371 37,152

None of the above assets is either past due or impaired. The financial
assets included in “Other receivables” above related to receivables for

which there was no recent history of default.

it EERESSRE - LR ERER
[ EAh e WORIR | A2 B A A R
MR EMIAER

—S-—E RS FRREABERERERAT e
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14. TRADE AND BILLS PAYABLES 14. BB S REERIE
An aged analysis of the trade and bills payables as at the end of the RBERR - HEZAHNENES K
reporting period, based on the invoice dates, is as follows: EEFIERROTOT ¢
30 June 31 December
2012 2011
—¥——-F —T—F
~A=+H +=ZA=+—H
RMB’000 RMB’000
ARSETRT AREETFTT
(Unaudited)
(REEX)
Within 3 months =@AR 352,009 270,174
3 to 6 months =Z=XEA 101,228 11,394
6 to 12 months RNETZHEA 9,783 4,419
1to 2 years —EWEF 6,211 5,715
2 1o 3 years WE =4 2,325 1,982
Over 3 years =FPAE 4,754 4,428
476,310 298,112
The trade payables are non-interest-bearing and are normally settled ENESFEREER—RR—Z/
within one to six months. BR&ES -
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15. INTEREST-BEARING BANK LOANS 15. Kt R ERITER
30 June 2012 31 December 2011
—§¥-Z#7A=1H —E——45+ZA=+—H
Effective Effective
interest interest
rate (%) Maturity RMB’000 rate (%) Maturity RMB'000
BERfE BRFIE
(%) HE  ARETR (%) g AREFT
Current #E
Bank loans BITER
- secured -BHE 5.27~7.87 2012-2013 766,880 4.78~7.87 2012 515,500
Bank loans BITER
- secured - BEA Hong Kong Hong Kong
Interbank Interbank
Offered Rate Offered Rate
(“HIBOR")+ (“HIBOR")+
ERMT BRRIT
EEZiCN RZEHFE
(TEERIT ([BBHT
EERED + REFRE])+
0.95~3.75 2012-2013 49,872 0.95~3.75 2012 53,647
Bank overdrafts BITEX
— secured - BHEA HIBOR+1  On demand 1,514 -
EHBRT RERE
F%HE+1
818,266 569,147
Non-current E13 )]
Bank loans BITER
- secured - HHEH 6.31~6.65 2013 26,000 4.78~6.90 2013 56,750
Bank loans BITER
- secured - B HIBOR+0.95 2013-2020 6,799  HIBOR+0.95 2013-2020 7,235
ERTRE BRRTAZE
#5+0.95 84095
HIBOR+3.75 2013 16,304  HIBOR+3.75 2013 32,428
EHERITEIE BERTAE
8 +3.75 FE+3.75
49,103 96,413
867,369 665,560
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15. INTEREST-BEARING BANK LOANS (Continued)  15. FtRERITERR (&)

30 June 31 December
2012 2011
—F--F —E——F
~A=+H +=ZA=+—H
RMB’000 RMB’000
ARETR ARBFIT

(Unaudited)

(REHF)

Analysed into: DR
Bank loans repayable: AR THIREER ZRITER

Within one year —FR 818,266 569,147
In the second year F-F 43,276 90,141
In the third to fifth years, inclusive F_EEFENF(REEERF) 2,988 2,954
Beyond five years HFL 2,839 3,318
867,369 665,560

Except for those bank loans whose interest rates are linked with the
HIBOR and are denominated in HK$, all bank loans are denominated
in RMB.

(@) The Group’s bank overdraft facilities amounting to
HK$5,000,000, of which HK$1,856,000 had been utilised
as at 30 June 2012, are jointly secured by the Company,
Singyes Green Technologies (HK) Limited, the subsidiary of the
Company, and the directors of the Group, Messrs Liu Hongwei
and Sun Jinli.

@ China Singyes Solar Technologies Holdings Limited Interim Report 2012
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15. INTEREST-BEARING BANK LOANS (Continued) 15. BRRITER (E)

(b)  Certain of the Group’s bank loans are secured by: (b)) AEEREFRITERBHUTEIE
ERESR

(i)  Mortgages over the Group’s property, plant and () AEEVE - BEREHEN
equipment, of which the carrying value aggregating to Bl R-ZT——F-A
approximately RMB19,811,000 (31 December 2011: =+AMNEAREEFTHNAR
RMB20,006,000) as at 30 June 2012; #19,811,000L( =& ——

F+ZA=+—R8: AR
20,006,0007T) :

(i) Mortgages over the Group’s prepaid land lease payments, iy AEEEFMLHBEEREN
of which the carrying value aggregated to approximately Bl RZT—Z=ZF,~A
RMB92,571,000 (31 December 2011: RMB32,217,000) =THNERABEESFTOAR
as at 30 June 2012; and ¥ 92,571,000t (= &F——

F+-A=+—H: ARK
32,217,0007%) : &

(i) The entire equity interest in Hunan Singyes Solar (i) MEXZEREEERFEN
Technology Co., Ltd. directly held by Singyes Green R KS R AR
Investment with an investment cost of HK$227,000,000 NAElZz BElRE - RZF
(31 December 2011: HK$227,000,000) as at 30 June ——FXNA=TBEHRER
2012. 7K /£227,000,0007%8 jt( —

T——4¢+-A=+—0:
227,000,000 7T) :

In addition, the Company’s directors have guaranteed certain of the o - RABEERAKE S TIRITE

Group’s bank loans as follows (note 22): FIRH T FIHER (M52 22) -

(@) The Company’s director, Mr. Liu Hongwei, has guaranteed the (a) ARAIESBRIL ML EREERERA
Group’s bank loans of RMB237,880,000 (31 December 2011: £ BIRITER AR 237,880,000
RMB305,000,000) free of charge; t(ZE——F+=-_A=+—8:

AR#305,000,0007T) :

(b) The Company’s directors, Messrs Liu Hongwei and Sun (b) ARABEFRUMELERFZEE
Jinli, have jointly guaranteed the Group’s bank loans of EEBEERRERAEBERETE
RMB321,500,000,000 (31 December 2011: RMB207,250,000) AR 321,500,000,000 7T ( =
free of charge; and T——F+ZHA=1+—H: AR

#207,250,0007T) : &

(c) The Company’s directors, Messrs Liu Hongwei and Sun () ARFIERZFAHIAERFZESEL
Jinli, have jointly guaranteed the Group’s bank loans of EREEARERANEEEITER
HK$31,380,000 (31 December 2011: HK$105,000,000) free of 31,380,000 L (ZE——F+=
charge. B=+1—8 : 105,000,000&7T) :

The carrying amounts of the Group’s current interest-bearing bank REBEREN S RITERNREERE

loans approximate to their fair values. As at 30 June 2012, the fair ANAEBEMRAE BE-_ZT——-F5<A

value of the Group’s non-current portion bank loans amounting to =+ ALk AEBERSBOMIRITE

RMB49,054,992 (31 December 2011: RMB95,874,000). HEAREEAARKA9,054,9927T

(ZZE——F+-A=+—H: AR%
95,874,0007T) °

SR FPHRE TREZAGERITERARAR]



NOTES TO INTERIM CONDENSED

FINANCIAL INFORMATION

FR A RS B B 7 L B RE

16. DEFERRED INCOME 16. EIEUAN
Government
grants Total
BUATiHEED st
RMB’000 RMB’000
AREFTT AREFTT
At 1 January 2012 H-_E——F—H—H 114,771 114,771
Released to profit or loss e EENEN (765) (765)
At 30 June 2012 R-ZT——4FA=+H 114,006 114,006
Deferred income represented government grants received by the FEREWMAITEAEBRN T ——F1EH
Group in respect of the construction of a 20MW roof top solar farm in AR 20 I FLIE TE K 5 6 & ufh i U2 89
Hunan in 2011. BRATHED o
17. ISSUED CAPITAL 17. EETIREF
Shares B
30 June 31 December
2012 2011
—F—=fF —T——f
~A=+H +=—A=+—8
US$’000 US$'000
FER FET
(Unaudited)
(REEX)
Authorised: JETE ¢
1,200,000,000 ordinary 1,200,000,000 A& &%
shares of US$0.01 each M{E0.01 EITh) I mA% 12,000 12,000
Issued and fully paid: EETREE
630,759,998 630,759,998 i%
(2011: 525,633,332) (Z2—%F:
ordinary shares of 525,633,332 1% ) FAX A
US$0.01 each 0.01 S TTHY &M 6,308 5,256
Equivalent to RMB’ 000 waARETT 42,474 35,841
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17. ISSUED CAPITAL (Continued)

During the Period, the movements in issued capital were as follows:

17. ETIRA ()
KER - BRATRAMEHNT -

Number of Issued

Notes shares in issue capital

FaE EETIRNEE EETRE

RMB’000

AREFT

At 1 January 2012 W_E——F—HF—H 525,633,332 35,841

Bonus share issue (unaudited) — ZE1T4LA% (R HEZ) (a) 105,126,666 6,632
At 30 June 2012 R-E——FA=+H

(unaudited) (RieEZ) 630,759,998 42,473

(@)  Pursuant to the approval of the shareholders at the annual general (@) MRERRERARATIR-_ZT—=FHA

meeting of the Company on 25 May 2012, 105,126,666 ordinary shares
of the Company of US$0.01 each were issued as bonus shares to
ordinary shareholders on a ten-to-two basis by way of capitalisation of
part of the Company’s share premium on 15 June 2012.

18. SHARE OPTION SCHEME

The Company operates a share option scheme (the “Scheme”) for the
purpose of providing incentives and rewards to eligible participants
who contribute to the success of the Group’s operations. Eligible
participants of the Scheme include directors and employees of the
Group. The Scheme was approved by the Company’s shareholders on
19 December 2008 and, unless otherwise cancelled or amended, will
remain in force for 10 years from that date.

The maximum number of unexercised share options currently
permitted to be granted under the Scheme is an amount equivalent,
upon their exercise, to 10% of the shares of the Company in issue
at any time. The maximum number of shares issuable under share
options to each eligible participant in the Scheme within any 12-month
period is limited to 1% of the shares of the Company in issue at any
time. Any further grant of share options in excess of this limit is subject
to shareholders’ approval in a general meeting.

ZThHBRIZREBERE F#t
B RZTE—Z—FA+HB " EB
ERARRBE D BRDEE - BE+
ARIEE AR 2 2 - (A AR R 2
77105,126,666 1% & ix E{E0.01 E 7T
ZARAEBRIERLRR -

18. FERRHERTEI

ARARRMBRAEA B ([T E)) =R
TREREENRDEEMBRRNG
RS EERHEE IR - ZFTEHA
ERSEEQREENAKEET - %
AER—FENFT _ATIREARR
BIBCRALAE - BRIFREUHIERT - BRI
ZAT I B AR T RO

R PR IR AT B E A RTT R R
= E AEEN (FEETEER) X
NAIREREEE BTG Z10% °
M+ = 1@ B BRI A A) AR R BE A AR 7]
BEEBER2BAER TR RNEE
TR ARR B AMEREEEETRG 2
1% o {EfBH L REE — SR LB
BB AR RN IR R LHEAE ©
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18. SHARE OPTION SCHEME (Continued) 18. BERRHERTEI (/8)

Share options granted to a director, chief executive or substantial BYRRAEE THRAHKEER
shareholder of the Company, or to any of their associates, are subject R EEMBEATZBRE 19
to approval in advance by the independent non-executive directors. BB EIIFNITES 2HE - 1)L
In addition, any share options granted to a substantial shareholder or N AMER+ —{E B BB AR F AR 7]
an independent non-executive director of the Company, or to any of FTERRLBLIERITES » IWET
their associates, in excess of 0.1% of the shares of the Company in B ZE A+ 2 R BERRAE - LA
issue at any time or with an aggregate value (based on the price of the AR EE BTN 20.1% 3 E
Company’s shares at the date of grant) in excess of HK$5,000,000, BEBEBEARTRE L B IRES
within any 12-month period, are subject to shareholders’ approval in ) 8318 5,000,000/8 7T © HERIRE KX
advance in a general meeting. T FEAESIRE 2 o

The offer of a grant of share options may be accepted within 28 days REBRE ZHREREABZLNE
from the date of offer upon payment of a nominal consideration of R+ \BARZAREBARES
RMBL1 in total by the grantee. The exercise period of the share options HARBITLEEZN - IREEREZ
granted is determinable by the directors, and commences after a TERESEET WA REFE=F
vesting period of 0.5 to 3 years and ends on a date which is a period of SEEEREZ R BERERT
10 years from the date of grant. FZHAALE -

The exercise price of share options is determinable by the directors, BREZITFEREEET  ETAE
but may not be less than the highest of (i) the Stock Exchange closing R T &E®E ¢ () AR R A BB E
price of the Company’s shares on the date of offer of the share options; ZXHBERB R 2 WHE (i) AAF
(ii) the average Stock Exchange closing price of the Company’s shares R BEZELHB BRI RER S B £
for the five trading days immediately preceding the date of offer; and (iii) RETY FHEWTE ¢ &) 2 EE .

the nominal value of a share.

Share options do not confer rights on the holders to dividends or to R AEL T TR AR B s FE AR
vote at shareholders’ meetings. HRE FRENER -
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18. SHARE OPTION SCHEME (Continued) 18. BERx#ERHE (48)
The following share options were outstanding under the Scheme during BINEZET 8 TR TE 2R T ¢
the Period:

For the six months ended 30 June

BEAA=THLAER

2012 2011
—g—-=F —T——%

Weighted Weighted
average Number average Number
exercise price of options exercise price of options
INHEF fElRE IS R e
1TEME #H 17fEE %8
HK$ ‘000 HK$ ‘000

per share per share
BikET T BB T
At 1 January w—HA—H 3.97 37,027 4.12 31,480
Adjusted during the period LRI 3.31 7,405 - -
Exercised during the period BARTT{E - - 4.30 (420)
At 30 June RANA=1H 3.31 44,432 411 31,060
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18. SHARE OPTION SCHEME (Continued) 18. HERRHERTEI (/8)
The exercise prices and exercise periods of the share options R EAREARITEBEREITEER
outstanding as at the end of the reporting period are as follows: FTEEREAT
As at 30 June 2012 R-E——#:<A=+H
Before adjustment After adjustment
R L
Number of Exercise Number of Exercise
Options price HK$ Options price HK$ Exercise period
IRHEEE 1TEME REHE 1TEME T8
‘000 per share ‘000* per share*
T BRETT Fn* BB *
8,170 4.30 9,815 3.58 23-01-10 to 22-07-19
23-01-10 & 22-07-19
8,363 4.30 10,031 3.58 23-07-10 to 22-07-19
23-07-10 & 22-07-19
8,494 4.30 10,186 3.58 23-07-11 to 22-07-19
23-07-11 & 22-07-19
2,000 333 2,400 2.78 27-05-11 to 26-05-20
27-05-11 & 26-05-20
2,000 3.33 2,400 2.78 27-05-12 to 26-05-20
27-05-12 & 26-05-20
2,000 3.33 2,400 2.78 27-05-13 to 26-05-20
27-05-13 £ 26-05-20
1,200 3.22 1,440 2.68 11-10-12 to 10-10-21
11-10-12 = 10-10-21
1,200 3.22 1,440 2.68 11-10-13 to 10-10-21
11-10-13 & 10-10-21
1,200 3.22 1,440 2.68 11-10-14 to 10-10-21
11-10-14 = 10-10-21
1,200 3.22 1,440 2.68 11-10-15 10 10-10-21
11-10-15 £ 10-10-21
1,200 3.22 1,440 2.68 11-10-16 to 10-10-21

11-10-16 # 10-10-21

37,027 44,432
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18. SHARE OPTION SCHEME (Continued) 18. Bl tEsTEl ()
As at 30 June 2011 RZ¥——%<A=+H
Number of options Exercise price Exercise period
xS E T TR
‘000 HK$ per share
T BRRET
8,203 4.30 23-01-10 to 22-07-19
23-01-10 & 22-07-19
8,363 4.30 23-07-10 to 22-07-19
23-07-10 & 22-07-19
8,494 4.30 23-07-11 to 22-07-19
23-07-11 & 22-07-19
2,000 333 27-05-11 to 26-05-20
27-05-11 & 26-05-20
2,000 3.33 27-05-12 to 26-05-20
27-05-12 & 26-05-20
2,000 3.33 27-05-13 to 26-05-20

27-05-13 & 26-05-20

31,060
* Upon completion of the bonus share issue which was approved by the i RERE_E——FRAA=-+HHESE
shareholders in an annual general meeting of the Company held on 25 TZARARBREBFE RS FERE
May 2012, the exercise price of the share options granted under the HEZALREATE - BIBEZATEIEL 2
Scheme and the number of shares to be allotted and issued upon full BRI 2 1R (B RN AR TR R AR AR AT
exercise of the subscription right attaching to the outstanding share MiiE 2 SRR R BT E S 1S TR
options were adjusted in accordance with the terms of the Scheme NEBTZRGEE DRBZTE ZIE
and the supplementary guidance attached to the letter from the Stock REBMRMAMA—TSERF AR
Exchange dated 5 September 2005 relating to adjustments to share HE REERE AR 2 kiR 2 7
options. 151 -
At the end of the reporting period, the Company had 44,431,998 share RBMEBR ARAREZAEE
options outstanding under the Scheme. The exercise in full of the 44,431,998 17 M ARTTIERERRIE - ;21
outstanding share options would, under the present capital structure RITF BB 2 BUETTE - FEAR A
of the Company, result in the issue of 44,431,998 additional ordinary ZIBFEREET - BB EEINET
shares of the Company and additional share capital of US$444,320 44,431,998 s AR 1 7] 3 3 s K E A R A
(equivalent to approximately HK$3,457,920) and share premium of B& 75 444,320 % 7T (M F 49 3,457,920
approximately HK$236,243,688 (before issue expenses). BT ) KRR 9 3 (8 #9236,243,688 % 7T

(RINEREITRASIAT)
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18.

19.

20.

SHARE OPTION SCHEME (Continued)

As at the date of approval of the interim condensed financial
information, the Company had 44,431,998 share options outstanding
under the Scheme, which represented approximately 7.04% of the
Company'’s shares in issue as at that date.

CONTINGENT LIABILITIES

At the end of the reporting period, the Group had no significant
contingent liabilities.

OPERATING LEASE ARRANGEMENTS
As lessee

The Group leases certain of its office premises under operating lease
arrangements. Leases for properties are negotiated for terms of one or
two years. At end of the reporting period, the Group had total future
minimum lease payments under non-cancellable operating leases

18. FERRHESTEI(8)

R BRI IS ERHER - R F]
BB sT &7 44,431,998 10 (M AT TIEE
Bk - HERNARBNZBBEBEITRG
#7.04% °

19. A EE

RBEWRR AEEAESERNKARE

&

20. BEHELRH

fEBFEBEA

AEBERBEEENLHFEARETHA
EVE - ZEVEHEOBERR R —K
MF - RIBEHRR - ARERER T
FHBIHH T AR L RO AR

falling due as follows: EEMSHESEENT
30 June 31 December
2012 2011
—F--F —E——F
~A=+H +=-—A=+—8
RMB’000 RMB’000
AREBTR AREFTT
(Unaudited)
(REEK)
Within one year —FR 698 2,322
After one year but not BB —F
more than five years (ERSEb RS - 349
698 2,671
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21. COMMITMENTS 21. &
In addition to the operating lease commitments detailed in note 20 B _ESCBIEE 20 FEal 2 £ FR AT EAESD -
above, the Group had the following capital commitments at the end of RMEBAR - NEEBAHF THE AR
the reporting period: S
30 June 31 December
2012 2011
—E——f T4
~A=t+H +=-—A=1+—8H
RMB’000 RMB’000
ARBTRT ARBTT
(Unaudited)
(REEEE)
Contracted, but not provided for: T4 - BRVERHE -
Buildings R - 78,710
Machinery H2s 1,174 8,184
1,174 86,894
22. RELATED PARTY TRANSACTIONS 22. FEHRXS
(a)  As at 30 June 2012, guarantees provided by related parties of (a) RZZE——FXA=+H BX
the Group are as follows: BB TREOERAT

()  the Group’s bank loans of RMB237,880,000 were () AREEFRAELERE
guaranteed by Mr. Liu Hongwei, the Company’s director, ERAEBRITERARK
free of charge; 237,880,0007T ;

(i)  the Group’s bank loans of RMB321,500,000 were (i) ARAEFRTHELEER
guaranteed jointly by Messrs Liu Hongwei and Sun Jinli, R R EERER
the Company’s directors, free of charge, and KEBRITERARE

321,500,0007T ¢ &

(i) the Group’s bank loans of HK$31,380,000 are guaranteed (i) AREEFRIATLESTE KRR
jointly by Messrs Liu Hongwei and Sun Jinli, the S E R EERIRIETT
Company'’s directors, free of charge. E3X31,380,000/8 7T °
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NOTES TO INTERIM CONDENSED

FINANCIAL INFORMATION
5 5 BA B 5 R M

22. RELATED PARTY TRANSACTIONS (Continued) 22. FAESX S (B)

(b)  Compensation of key management personnel of the Group (b)y AEEEZBEIREABRH

For the six months ended

30 June
BEARA=THLAEAR
2012 2011
- 3 —E——%F
RMB’000 RMB’000
ARETR ARETT
(Unaudited) (Unaudited)
(REE) (REEER)
Short term employee benefits HEMEEET 2,012 843
Post-employment benefits IRIRAEF 34 14
Equity-settled share option expense IR 745 B BE RS #EFA 52 - 1,074
2,046 1,931
23. EVENTS AFTER THE REPORTING PERIOD 23. REHEEIE
As at the date of approval of the interim condensed financial P EARS BB FSE R JERL E B H - ARE
information, the Group had no events after the reporting period that B (TR E A EIRAB T IHE
need to be disclosed.
24. APPROVAL OF THE INTERIM CONDENSED 24. #t AP HIER TS EE
FINANCIAL INFORMATION
The interim condensed financial information was approved and PHIEREMEERR _E——F N\ A
authorised for issue by the board of directors on 29 August 2012. T+ BEEEESERITRETIE -
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