Bt 5 RATH T A R4 F] R 25 it B 58 25 Pl 1 BR 2 ] 318 23 2 Y 1A 55 WEA B T
B IE T B BV IR A AT TR > AL TEZ R - WEA B A 23 2 2 el B AT ]
BB IAT T 2 212 2 AT 1 %5 JAL 85 T 5 | B A A IR ARG AE A BT

KLAAERZH - AT TR IS A2 AE S5 8 - ALl |
SR FFIAT 7 W i - IR AR (E BRI - ST A A FT R0

LN AN BT E R AT 1208 55 I L [ 6 [ A5 (AT DR S o A L R P B A W I
FKEEE -~ G M ] B R 1 BRI P 07 o B AR IEC— L = =4 56 [l i
FFIED (FEMERT) ([CGEFIED ) B rtl B i B B Al e sf - a7 A 1 52 58 1 5%
BE a8l 1B o AR5 Pt it 250 R KA B IR 578 VB i - IS AN B 1 56 [ 23 Pl 7
BEaE R o Ao i i s 5 A IR 9 P 78 T 7 ) S i o AR 2 B L P e BRIl
F RIS ~ iR B ABICIE - T2 [0 JER 2 i B T &R T 77 i e 88 >
FFERALICIE - A EIERA -

WYE

China Singyes Solar Technologies Holdings Limited
v [ Bl 2E K B B T iy = B A R A A
(B FE 2 M7 2 G RN A )
(et AR5% = 750)

AT
230,000,000 ¥#Cc —~F ——4E B HI4E 5, 12.00% W) vl 65 5 25

A 5 1

@nragsspiRry (P BRBZER

CHINA MERCHANTS SECURITIES (HK) CO., LTD. BEERBE(FIE)GMRA T



WEFE = NFETHTH > AR A B2 % AT R i N FT 7 A S w8 i 1 wk
A G ELAE P e — 2RI N GT L B SR R B o RIF AL KERIE R o AN
) L [A] 2 e FRR T v P I s S A 32 T s T B IR A B PR 8847 > il B E A
A6 A [) 75 A1 A 20 N AR 4 4 /5% 230,000,000 HE TC RO 5 o 55 AT FE A6 4 T i
18 UL 025 4 AR A B A 03 3.00 5 T (o] T %) So s sl e 7y o

VIR RAR L © ) ety —F— /NF+H -+ H (RIZE S LRz 2o H)
TE Wi 22 Fir B i g IR e %WmﬁzwﬁmmﬁﬁmwaJﬂm&%ﬂﬁi_g AN
A AJLH IE (EFEZ H ) #4E 1AW ZZ S B LB T T e 8 49 2.61 W o i
fE413% °

1 w8 e 9] 25 . F A g JE JBE 493 3.00 5 0 7 B b i o Bl 6 — 20 36 AT e i > 15
I A% ] SR 55 476,666,666 AR > AHE IR A A AR AS 245 H IR 83 T I A Y
9.19% » Ph AN G AN H B 2 SO AR S5 R 3 TR R T 8 R ) 2 8%
TTIEAS K 8.42% o SUAAT AN (& FR A2 1 T 8547 1 #4030 B 9925 2081 S04 i (8 27
A B o DA 3 11 7R

SUARAE TR AR I T 34T BRI 3719 2 B IBR - SIEHs B B e H W R B9 8%
1T AR AE T A 75 T A [ S HER] -

{627 3B 2 5 A 15 1) 2 9 2 RN (2 38 SR ) R B Mk JEL IR SO ) 91 )) 11 H 2250
FESE » HBEA & A 2 "L B 1 Bl S LT 27

fB0 77 B 400 % Je A i S O A 7 R RS Bt 23 45 ) & » HLBR A T HIAMEG DLAb - At
T SR 1B 35 19 A 2R 0 3 A et A o 2R TGS IR 2 1 ) S MBI AE 5% I8 B A




B 65 - TE A T A5 R TR TR (B ot 3 8 Ao 5 M AT 1) A < B LAt A 5 B 52 (4
EUAS BR A A4S /2 ) B i B Q2 AT A s 1 e ) R At B A5 B 52) 4% ) £9226,000,000
WETT o AR A BB H T 5  TE 1) T A5 S TR VAR A B T~ 2 B [ AR R R R
() = F— )\ o

R A A5 AR — A REBE AT S WL 8k o W0 B TR TE P2 o SMEE IR VE

AR w5 18] B 5 T W i AR B L Ay A BB S B B E

% TG B % w20 i Tt e 2 G vl T SRS DR R T R B B AR T i SR R o L
bb o PO KB B sk R TR DT ARk o AR o sE2 BT S TR
B W Tt | — B -

BE R R R b G e 0 DA RS R B AT R SR B
ROFETE LT » BRLEEREEREEARL @R EFRTE -

A TE = NFE+H A ANAFELERZE L A TR ANGT L& MGRIE R A
G ELIE P M — 2 ER A FT L e MR R B o ARIE A KRR > AN AR
T i HEGZ T v T Ik M TE 5% b e T s G AR SR S 88 AT > T i B AR 2 S G ]
e e 52 i N B B R 4 BBUE 1% 230,000,000 s T U ME F5 o & 25 v FE G AE Fr d0IE I T #2
WA 0 A A B Ay 3.00 M5 JC (7] T FR 38 ) Si e ey -

P 85 S w8 I 1

Bt £ Je s W ok A

H 1

—ZF—/)4FE+HH1H



HEAY]

(i) AnFE EAHEITAN)

() BRBLEF (FB) ARAF (TEAIERM) 5 &

(iil) E AT EEEEAN o

HiE B SR I 1k B

H

- NETATH

HEAY]

(i) AnFE EAEITAN)

(i) HMEESR FB) ARAR (EARCEH) 5 &

(i) TR o

Wc 85 25 JH Y 3t [l sk

Hic B 3 I

el NCIRE > 5 N OC RS S Y et et | — B0 Bir b 142 A% > AR A A W]
A A2 E) B 8T 1 A 4 BEAR 5 230,000,000 5 T I fE R0 AT 3K o 48 #E HAEVEH — 1
AHAEMBEA ~ % LR > ISR AB SN AN TG =0 > Bl JEAN A
BRI AN+ GEFR Bl o

B B ACHE O RN e A /) B R B A8 & & T A DR A2 B BB A - 4
ER ) REHERCEE 2B o BE AR DS AR A - IR

5o el (RISEA B 2 A H A N) WAL RA AR =T7 > EAR
) e L B N MR 2



Fi 1

A5 T B M T e AR IR A A 2 w8 A T AR R 27 - R Rl B 5 At 5 R AT B S
30 5 AR A 1) LA T BB B e A - IR AR BIR ) B8 A JBE ot 5 JHL ol e 85 2 T e A )
fi iy o

At

AN w1 T B A QL R e i ARG R 4)

AR FL R T ORI S H) A% 26 30 H Bl AT AL R o IR AR T R A T R SRR
Oy TR B 22 B b T B B 52 B b ofe

A8 IR Je D R 1

B B A PRI 7 2 B N I A 2 10 B A 2 A (LR g8 ) DA S e f 22 1iqs J ml A
=i

Lo PO URE SRR i AR5 25 8 AR 20 i S HL B 2 A ) 1 ) o A4 2

2. HAtEAT SO (& A i S AR R TR ) © m A B& D7 OR32E H B8 1)
S SR AL

3. AZCEIHA

(a) AN w] A B T ok v T 1% 2 B % R ) g B~ MEE R -
ZBAES

(b) ANFECEATREE R H S AT H R b E LRl N g
- Ca e

(¢) AN wIE 1) HE A QR 8 5 B iR A 22 ) o 2 sl I SR e 3 N5 E TP
ARy (A% H)



4. JAELE KaR R R H B R CH HBE H o AL R AR ER IR (855 E
HABTT 1) ~ AUt > AR SEA - S8~ P - SR R AR AT T A B (AT
o] AT RE S AT B 8 B 1) 8 R SR ) DA B AR ARy & P B AT I RA N
fEIFE B R A2

5. BIZREE O TR R 58 U R M AE I s B A SE A T AME M 22 5 nd i B D I
/NI

6. JRZZEIH I H > ) ElE AR S A B R AT R AT AR A mRME RER
15~ A M A IR TN BT I s 19 A AR IR) 2 S b (R0 4% B ifs i A3 8207 AT
fl[a] & At HE) BIAS

~
\

A E H Wi T AR A S A% 20 55 230,000,000 % G

A E H W 2 A > B e BB AR AL

@
\

() FETEBAAELAR T (AN Al B B S A 2 IR
(i) AR S T (& A B B IR 2 A R )
(B DL ) HHIAACE A - B R RS ERIWENE R

AAZE H RS 2 A/ > BT NJEIN B T A2 T $8 2 IR P 4+ A D 1R 80,000,000 3
JC (B H A EANE) B4 5 &

10. S F RS ST T B B AL Y e 85 2 S B S RY R

AR e B A QAT BE 2SR $ LA A B 36 7 (8 R O HA Pl 58 ~ AL~ e S st o



25 T AL A I 174 JHL 2 20 A R SR i < 2t e i AT AT Se A

JAA A B - SE UL 6 IR A L TR A T R e, B (LR DL A2 )
T o AN w2 E) H R el fie i 2 e B 2 TE Y _E Rl e PR AE

# kAot 3R

FELLT ARSI » 6 e B A S 7 ) A 24 7 S P50 S B 4 () A
B 2 O 17 2 088 e AT AL B M

1o A B A QRS 2 T B B i i ik AT Al DR 8 S I S > sl A AT AT SR 2
FORH [ FC A5 S e i B kP A AT PR 85 S R WY A A A 7 T B B IR - SCEIOR g
JEAT A2 w AR Bl e B e s Toh e /A0 A AT 7l 2 T e

2. R AZEN B W A o TG I Se PR A | — BT 4R B AT iR v R
AR i B AU R A

3. AMPECEACEERE S o AAH B S KB i ek AR > B e R G W - &Rl - B
A EAE T DL (EL45 S 2 AT vh B - BAS 2% W] A AT An] 8 2 AT AT 8 53 52 2 T
A5 5028 5 T35 1) E B P ) B0 T HE S i A REE AT 1 156 0t B LR B T e &
BHE TR I 88 B L i el AR 0 A — B 4 ) R S A B R R AT B Bl
W LRT fe S B (AT AT B R



Ml B AR S © HBLDA M7« G) AR RS T P ~ MBS 2538 5 r »
g REIRAC T T~ RN RE I3 38 5 Bt B/ sk 38 i I AT v LA B 25 AR A ]
w5 RS I 28 7 T ) 76 05 U B R TS ML B 5 52 B R PRI 5 (i) AN Fl 38 R 7
B 52 it Ko B AT An] e Ath B B AR N W R R 1) 95 5 58 I T A R B 58 ) 52 FE K PR il
(iid) A B SR E M S R~ BT~ B~ R K e b e AR A T I 2

SRR~ s - A BTN B 1 P SE AR A T ECRE A U E A R IR S
ZERKTHE ; 8 Gv) BB EARNF] ~ &SR SR SR s I5 R 1T 281 1 09 A 5%
CHL s 1) B 5 ) ol P S VB AE B S B ) SR BRI 5 R (v) MR AT ] T R R B
B B0 KBRS GE R TB B i R B s g 5

fifi e ARHRRR A - OB A AT Ao S 2 e o (R E AR Ty ~ R
o AR SR ~ AT - AL - R ZE - M SRR - RS s
PETHAR) - T HCRE 2% T RS E 25 10 55 6 220 8 sl RO AE AT 5 10 e
IS A X

e 77 i R

fEIFH E B T

E:ZEUN A

f&

>~

75

AR 488 B 230,000,000 HE TR E SR

F|HH —E - —%+H+HH
BATE B AR EHEN 100%
FE EFHARGEEF 12.00% > HRNEFE—HFHH -

WH+HH - EA+EREHATEHE%FESL
(EGIEERISN



SR

(8

AP S TORIET o BRfRrA MR —F— A
Ft—H TR HES 41 H k2B E =2 H AT
5510 H A SEF ] 45 R 2 1 (DLap A A Bl iR o 0
A SO E RS ) (AR R H > BRI
RUERITE DLAN » M a0 fal 3 222 5 1) > sl A
e9iNE | NS I & /A A T R A [ E A e )
FrA NE R AR — H (B 2 €y
5 RCAT AR 8 ) ORI 1] o - I =R
B 5 E A ZEE I H AT+ (15) H (R E R
Y ) 7 SE R 45 R 5 1k (LA b 220 BE R [T 51)
I B H A 5 e 0 BB A S 4 2 R BB A o

SRR IR R ZH T AT BB B H o - T 5
TR R IR A B R R LAAR B #0130 A 2 e (8
[

SR IRE S T B AT 0 M B 103 A WD 0 (B A 2y g AR
A3 3.00 5 7T © WAL MR 3.00 5 T EL ¢ (i) X
93 I B A% 28 7y B 78 866 52 T T e g e i T 4 2.5 %
TG (B #)16.7% 5 (i) B it B £ & % H 1k
(BHE5Z H) ARRE 5 H A6 W58 i B i A B~ #4710
T8 2.61 #s T B 47 13% 5 M (i) B4 A 81 2 B
%2 oy H ok (5% B ) R3S 5 H 2B HT irk
F TS T A8 2.648 HE TCRABE ) 11.7% ©



A ) R 5 ) Iy R

RS AT (K 2 SR TH M R > Hoh G &
OF ~ PR - A e R E A &
ARGIUR ~ BEAT A7 IR P AR P B A HAth
77~ LARRR i v (8 i AR 2 A7 e fy ~ DA
Rl T A ) B A AT Y HA R AT ~ B UG IR YRR
RO HER ~ 1o i AR ) HoAth 3 B S Ho A =45
A0 AR AN AT I ol ) A7 DL AR AR IR i - e fifs L
AR T (EL ST el A AR 35 AT - B A S 1 5%
T2 B RF AT ) 8 S TS LR AT A AR DR
BT -

0 22 0 RE 1 B AR ) > AN ] R AT R AT B
HilE s ) 4% L (7) H N E S e A 8 ez = A
(A AT ([ RESE Bham gn 1) (0 17 52 5 N85 s ml
AR) o B HA P T M A B A AR o AT B SRR K
{6 B e H O BRI 42 i F 52 ) 4% 30 H A Bl (A
AR ) AR I Fp A N8 2 i) i 5 ) 4 S0 H AR
30 HA > $5RcfE E 3 T 1 GG

OCP/
(1+(CP x c/t))

NCP =

)
|

[NCP| 5 Hrifafifs -

[OCP| 48 JAMERIRM B A3 g -

[CP] 16 HBLRRE 20% (LA EIR) o

—10-



RIBLIBL Ay (1) 352

S I [o]

IR N ISR ]

[c] 5 B R B A B (RS
H) B2 H ChafEZ H) 1k
GiliDASE ‘q

[t] B F - UETH I HGE (B4
ZH) 22 H ChaEHEz H) 113
AT H

e S A A A5 0 A A0 2 A IR 78 ik 401 S A R (A
A) BT RRFHKFRAE o

SRR A7y g B2 R BBy - ST 2% T T B 5 4%
AT EEAT I B H BB R R A NI A2 RIBEOR 44
e we H A (M52 H ) & iy © 8 AT UR Iy =
A R SE AT -

B 2 Fi A 0]~ SR RO B A GRS AL - A
A —EF A (TR HE ) %8
Fr 7 g R ) HORE R HECR AT ALE B [ 45 27 © B
RAERE B SN > AR FIARFFINRZ B AT E A7 ] 45
%

AT R R N8R AR FELIR —F =&
AT H (B0 R R B ) S E A &
R[] A 22 5% R HER SR RS, () i 1]
EASREPNIE N S ez

—11 -



B ARSI DR ]

PRI A Bl 54 1 O ]

i B HEEE AN AT > () A B 52 - PR
Vs B 1 SR A1) S B A e B A T o Bl A BRI )
sl HLG 0 — RE I BB T R R A A A W) - T RX%
SE)SEETN —F— /E+ H T H 2 R
BN A RSO & A AT BN K
(i) A 2 ) 2 4 i HL ] AT 1Y 5 P i R e
BEAT » RIS /) rl il A S e s N8 AR D
30 HAEAS 48 60 H 11428 %0 ([ 56 % e Il g ) >
2R P AR 5 1 A < B[] M SR S A R
(anAy) 0 ] 23 ((ELIE &R ) A% - A BEAE 2%
R IA B A ST > A2 m] ASAS M A A AR SU
A2 SRR AMBL R B H BARY 90 H AipEE AL 5 HE (1]
HAT o

ZPEMB PR AR - SRR A AT HEBR
FORA S m AR B e L0 m] B e o H R0
1 AR B R[] B R S I AMLE. (A7) S el 7%
FiA AR 2 (HIRARER ) B2 o InaRAT i az i
Ao A B £ 75 09 35 A N b ZE I A BR 2 142 60 H
ol (AR ) A 22wl A e e N8k sz @i 2 H
60 HHI > i 15 H 2 SR [H] 1A AT ] S A A Y
$5 € W2 Ji A A A AT A] ST ACER 1 95 5 W2 Ji B
o 1 A8 I 2 2 B 350 28 1 I B0 A A% P I [ 3
o LR R B AR R p RS R o (R B PR RN I
i Bt 60 HUIH] e {2 26 PO H -

— 12—



T

(1)

(i)

(iii)

HEARMEIAIARMEE - AR FIAEErT AT
RE L B B AR B E AR AT A RIATHE) - T AR
JRCREAREA T et 4% T BEZH T 954 T 1 IRE L) B
W > RPEE A FE R IR L R BOR
A = F— /NN U H A BORE AR g Bt
HERY — MRIRERY BR T R0 A IRE AT 3547 1Y JBe 403
R EH -

AR Rt i D REOR TS 220 H AR 30 H AL
AR SRR T 3R AT B0 BB 13 e 52
I _E T ORI S BT e v

AN A R IE B B R A (3 =&
—TARJUA U H AR R B K B R A
R RELAT (AT AT BRI A > i~ — A+ H
THHZ 10BN B3
Ze s L T7 3 ST g S e ok A SR e B2 1
BRSO (TR BB RATREE]) - &
N SE MBI R B R AT IR 5 RIS
H) 7 7 ey TR A 1 I 5 % ok 2 5 114 s B
SCPE > AL AT B S5 1T i A 8 A P R ik
FELIERL -

R TR AT R > M S T IR o A A

Fi

— 13—



A B wtHE HA

Hufz

fEF R T8 T > H{E A 2,000,000 5 C XA
HEZ 4 FA11Y 1,000,000 B TR 5E BEAE L -

REEATE - B B AFEES . TRENES
12 Y LA Euroclear Bank S.A./N.V. X Clearstream
Banking, SA. Z LI A FE G L FAF O -

I RUAS A R L ~ AR ~ JR AR AR S S E
P AT - ATAATIR AR B2 R B = R S5 07 - R
AFAEAT AT (B ST RE AR SRR 7 o B A Bl 35 1 0 i ol
faesk AT BESR LAY B SN DLAE - A28 RIAR IR AR 25 1Y)
R R EAE 2 AR AT At 24 22 7D B Pir Ay HLAth 37
A TAGHE B SR S IR AR B T AT AR SS -

BATE IR BRI Bty v — MR A

BATIE S S AR A B ZE B EAE o AR RIS AR AR — AR RE S T4 I ey » ERR
166,814,639 I (FHE A A G AR th— e e H 283 T IR 19 20%) o AR
HHW o BRASA AR R BLE S - A ] 1 R B — AR AE o R R RS
BEATHR I 0519 88y ) — FRA BETE T % 76,666,666 14y -

T 1 e 45 e Pt Ay

SOARIRE T B A T 0 e SR A 1) ) 20 A A Ao B IR R 403 3.00 #5 I o )20 JREAE L
() et it = — ) \4FE+HJLH (RIZ B il B Lad ik 2 28 &) B ) 1655 28 T T i 4
MBI T8 2.5 e E 4 16.7% 5 K i) B it E —F— /4E+H JLH 1k (8
% 0 ) HAE TR AZ Zy B AEHS S B T - X Wi 8 4 2.61 W o i (5 49 13% o

— 14—



Wi BEAE T 22 ROy BIA T T A8 S (ELH5 1 [ S ) 185 > ol Pl A2 W) B 65 AR 2
FRONFIEMERERS o EHPL > BEINVERIT I > BEE AT - WAFEANF K
FE TR 1) A B ) 25 o

HEs b

AN F 3 ) B 2 T R SRR I B O A B AS B BT E S -

i 153X JE H 3%

B B 25 T A S I A5 S TE VR A8 (PR AR 4 K Bt A 1B 5248 ) % 226,000,000 H#E T ©
A A PR A B0 S TEIY) BT A5 U A A T ]~ AR B AR N ] RAE R ) L F
— )\ o

BT PR M4

RO > BT A USR] B E SR I M B A [ il & AR o

HH (LRSI ATES) 685 > B S B I o sk MGk S G ) e — e o S Ak
RIOL > BRHIN S B AFEH . HIATEIT AL A R B AR A 2

3 e HE 2R ) 5 2

R B W) 0 H A 9 A9y 3.00 Y5 T B U #5875 B0 S — 20 33 1 T ey > 105 0%
A S04 55 %176,666,666 LA > AHHE AAS S F A A B H B0 28 T4 49 9.35% >
Ph R AN FA AR 45 H O R 28 B4R A8 5 A8 B A 7 40 JE JI A7 T 4 K 1 2 33 A T i A 4
8.55% o SuIGAT A& R AR A% T 254 T B # L I 40 B B A 95 4R % AR 1) (R 5 AR B B R DA
i 13 A 17 PR o

SRR IR T AT O SRR 003  BELAH Bl 460 i 1 3005 O 1 B 38 AT BB A3 A2 T A7 7 1T =
A [F] S HER] -

— 15—



T M A A T A ) R AR VAR S B (RE S B AR R AR A H TS
HOBCHE BB > SRS UL AR o5 Sl JE A — A5 3 AT ey )

B S W R

i 3R AL H e A W It A 1%
REH % Bl EH %
Strong Eagle (#f7£ 1) 320,283,750 38.40 320,283,750 35.17
BRI A 0 0.00 76,666,666 8.42
BRI 513,789,445 61.60 513,789,445 56.41
AT 834,073,195 100.00 910,739,861 100.00

(1) Strong Eagle £ 320,283,750 & K 1 B 4 % A A > 1] Strong Eagle HH BIAL4ESEE ~ 14
e~ WA - REIR SRR e B SE A A RIHEA 53% ~ 15% ~ 13% > 10% &
9% o A BIAL4ESE A 2] Strong Eagle AR K & @R — 70 2 —IIREEHRE > HARIEE S
BN B A 1545 24 17 Strong Eagle %A 14 320,283,750 B f A1 A HE 4t o

(2) R IR B AR o v %) S PR BB, S A T (o EL AR AR PR AT (S T A AT B

— 16—



A AR A B BA SR B )

A BAEA A BIET+ A8 H A - AR RN A T AR A 9 S AT IBOAS R 5 1 B
o

—E B

SR E A ST - RO RS SO IR R L IEE - DU R A
BRIGRETHE -

5 T 5 B 2 0 o w ZE R L v PR e U B T R B S M ER 1R 5 A S o RSB
B RIS TR A TR T &L - BRIEMER > 5528 Lo [hE K2
Tﬁlnﬁ] — i o

B HR AT R R R L B SER o DR AR R AT R SR B R
DEFETE L BORABAREE R EEAL @R WEERTE -

e

AN BRICEFAFTHESN > AR R T S5 BA LU R

gy H AT - REARTIE (A2 AT S R
ST

Dok —-#ie] 1 OtREE IR El

A H ArnwERg

&5 8 AN AR ERCE MR a1 119 230,000,000 #5 T
TR T ERIAE R 12.00% 1Y A B E 25

—17-



EEEEiE N t
[ eSS t
Ep t
RN t

KUAGIRC - & 31N
fie=0) ol |

N EE RN il N
FELL TR DL 884

(i) —ABEEL —FUTHEI AL ORNETE B ALAE T
"~ Strong Bagle 8% 55 7% B HY B A 1) 154
Al EERIRE > ez N L EGZE AN B T F— N\
AR AT H I S ELAS & 9 2 A AN o w4 A
e 5 Bk

(i) PBIALAESEA ORew B SH > SUEAEREN 2
Ao AR A SR E AT ) AN () B AL
20 30% 1 B AT IRAS - B (b) B A R Y
SN S 1

(i) AAFEEHE - PEA - B AR F] A R A
KRG EE TAEAT HAh — s 2 4 —FATH A
T (RN FFBIALAESEE - Strong Eagle B0 1% 55 4% H
) B N 1)

s Fs) AIRA T > SRS nl {35 55 7
:ﬂMﬂ%@%%%ﬂ&aﬁT“ﬁE%‘i%

F2H(MB AKX B4 LB FREER)
5568 ( ?Jn%%mmﬁhﬁtuﬁ ) 2R O JH (PR E A A )
ZRVE ) 2

T R A I H SO AT R R i HAR B OFR 28
= E N H A LH)

Cw] (B8 R AR SO b)) (R L BI5 32 5)

_ 18—



[ A2 ]

KIS

[ B2

[ 42 i

[ H

[ AE

[ Ay |

=

[ — e |

[ 2 % |

Hp R B 2E R G R R T A TR A A > — [H A B B 5E
it B or 2 H IR A HB A i B sg B b B (B
8% : 0750)

55 G 3R S e

BA b BT 5% i i 22

FEAS B A28 R 1 B BT B AN P ZERE AL 50% > Bk
1T Ko BB AN ] 28 =56 g H At A5 1A B A R 40 hl
B REFR] (A B ol B IS > IR AEm s M A e
AR~ IR ~ & A s H Ay B )

fE IR % H

DRI JE 5 B i B 4 7 B A0 MBS - 025 4 i A /0 g IRE M At
B3 3.00 5 7T (R] T3 %2)

TR 7 SARRFAS A R T 3 AT I LA

AN FHEE

JBCH 3 — /NAE N H U H ST YA A R AR R
B L R R R AR T A R

B2 s () AR R] o SRR Al A 2R R o7

&ﬁﬁf‘fﬂk{ﬂ %P%/ﬂﬂﬂ% 571 % IET”’“ 1H (85222 %))

— 19—



[ AL ]

R

[

KGN

[ 88 4T 3CAF

[ &3 H

[ BT

[EIH

[ B R 3ol 2% |

[ K g el 2 R

[HRIIBL AR
ETEA]

AR T IR 5

BT FBEERW

Hh e A B R 7 8 e AT B [

A7 R e B 2 T ) T B R B b e~ AR Tih ik M A RE
7%

ST R U o BB R
I 110 B 55 2 % 5 H

I 522 5 T A BR2S mlRE 27 BB

SF AT ATEHE s BMESREEIZH

Hh e N BRI [oR] oR  3 J R o 2 mH  T EA

[BR] % % % DA B R R A A A SR A T AME il BT A
FH AR ) A T (BE PR ANE [2015]2044 5%)

- F—)F+HTHBESE30 HE ZRBRES L

AR T AT A B3R W 52 P vl BB B 52 P HE o By
EiZas

—20—



[ B 2 0H |

[T B LR i ke A

[T B SR i i ek B

[ e B ACEE

[ B L R ik |

[

['S K451 |

[ FA B2

MR I 6 N R i e A T M AL Nl B 1 5

AT~ B T CE T R R e R
KT H A —F— 4E+H -+ B 2 A6 M
AR

AL E] ~ FERE SR T R A st e R R A R T
S H R - F— ) H B 2 B R
o

B0 2% 2 T A v

fic B I s I ik A BELIC B N R I ik B

ARSI AR %ﬁm m@%§%~$$
N 3 P A I 45

(R IRIL) S Ml
FELL M EUL T 34

HAh #7528 7 Fr |

(1) A AS A B 22 By B (g
HEHY %E HE 1 (20)

MEEEEE - 5
22 5 H W 5 8k
(i) #EAPEHIREEE) ;5 B

(i) AR A B o

—21 -



[

piiarig

[ AR

[ Ji A it 31

[ 2 P |

[ Strong Eagle

YN

[ B 227

BN

[ FE2 %

B

[(ERREIRIED

FSUEEEPN

AR m] A A I TRINE 0.01 28 7T 2 E 28 i

i P RRE s ) TS AT A A

A B EAE T H U H BRAN AR A F R R T
U522 5 T A BRA )

Strong Eagle Holdings Ltd. > 320,283,750 i% % i 2 ‘B 25
WA N > AHE IR AR A AR AR A H AR 28T RO 4

38.40%

HARE R aB ek A & / S0RC & e nd it ek B (BL15
DL 7E ) J T 5% el ) T 22

HA E A IR 5% ] 1 TR0 22

The Bank of New York Mellon, London Branch > 7% #% %t
BEBEMZITA

AN T BLAZ 5B N 2 TS R RT 1A RE 3248

FKIT - M B G REE E EE

(== RBRE L) (BEARFERT)

—22



[ %] & At

[ B — )\ s A ZF—-LHE+HH+H/UH B T 160,000,000 3£ 0 —F
— )\AEEIHAAE S 6.75% 1Y 5545 (ISIN: XS1700800417)

TR S i
H ] 5L 38 K B e 5% 9l 152 bt A PR 2 )
e
PIAL 4

> —F - /EFE+A+—H
AL HH > LS AT EF 5 BIFLAEEA (L) ~ #3554 RSB 5 FF

HITHEFE T LA RAEYIELE ML ITEF G E R A 5K BT R
AL AL

_23_



