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DISPOSAL OF EQUITY INTERESTS IN A SUBSIDIARY

Reference is made to the announcement of China Shuifa Singyes Energy Holdings Limited (the
“Company”) dated 29 December 2023 (the “Announcement”) in relation to the disposal of 100%
equity interests of the Target Company. Unless the context otherwise requires, terms used herein shall
have the same meaning as those defined in the Announcement.

The Company would like to provide the following supplemental information in relation to the
financial information of the Target Company:

The unaudited net asset value of the Target Company as at 31 December 2022 and 30 November
2023 were RMB7,427,934.50 and RMB7,247,965.62 respectively.

In addition, the Directors (including the independent non-executive Directors) are of the opinion that
the terms of the Equity Transfer Agreement are fair and reasonable and on normal commercial terms,
and the Disposal is in the interests of the Company and the Shareholders as a whole although the
Disposal is not made in the ordinary and usual course of business of the Group.

Save as disclosed in this announcement, all other information contained in the Announcement remains
unchanged.
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